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Is it not about time that Hollingsworth stopped signing 
himself ‘‘ Late Insurance Commissioner for Texas ?’’ It 
is several years since he held the position of commissioner 
and his successor is entitled to whatever honor there may 
be in the official designation. Hollingsworth has been 
rattling around on other *‘ jobs "’ for a year or two and has 
apparently got * left’ by all of them—especially in his 
attempt to raid the treasury of the Travelers insurance 
company. Perhaps it is owing to his being ** late "’ that 


he gets ~ left '’ so often. 


Latest advices from the seat of war on the Pacific coast 
are somewhat encouraging in theircharacter. It now looks 
as if a method of unification has been found which will be 
acceptable to the companies which have declined to co-oper- 
ate on plans previously considered. The latest scheme 
provides that there shall be no dealings between members 
and non-union agencies except after the capacity of union 
companies has been exhausted upon any particular risk 
It is believed that this 
feature will prove satisfactory to the mangers who have 


and due notice given to that effect. 


heretofore stood out for absolute non-intercourse, and that 
a solution of the long pending difficulty is now in sight. 


Tue total disbursements of the fifty-six active level pre- 
mium companies of the United States during 1895 amounted 
to $189,754,199, being an increase of about seven and a half 
million dollars for the year. The payments to policyhold- 
ers increased $6,700,000 over 1894 and amounted to $125,- 
130,443, divided as follows: Death claims, $73,104,298; 
matured endowments. $10,845,200; annuities, $2,401,040; 
Surrender values, $23,346,071, and dividends, $15,439,834. 
The nine industrial companies paid to policyholders 
913,12. »370, included above, of which $12,360,057 was paid 
tor death claims 
to policyhold 
only $800, 
dends to stockholders, $815,997; commissions and expenses 
of agents, &, 


The disbursements other than payments 
amounted to $64,647,756, an increase of 
nthe year. The items are as follows: Divi- 
5,501,177; medical fees, salaries and other 
charges of employes, $8,651,561; taxes, licenses, fees and 
fines, $3,741,223; profit and loss account, $984,537; all 

$9,953,260. The expenses of the indus- 


other expenses, 
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triat companies, included above, amounted to $18,042,130, 
of which $13,307,494 went to the field force. The total 
income exceeded the disbursements by $82,144,510, or 
thirty per cent, being practically the same ratio as in 1894. 
The foregoing figures are taken from the Compendium of 
Official Life Insurance Reports, 1896 edition, published by 
The Spectator Company at $1 per copy. 


Tue hot wave that extended over pretty much the entire 
country for some days is responsible for many deaths, sev- 
eral hundreds having been reported in New York city and 
vicinity for the past fewdays. Suchextreme heat, prolonged 
for so many days, is exceptional if not unprecedented. The 
occasional showers we had did not seem to cool the atmos- 
phere to any appreciable extent, and the nights were nearly 
as hot as the days. Sleep was almost impossible, and the 
suffering in consequence in the thickly populated districts 
of the cities was intense. Many casualties were reported 
of persons falling from roofs or fire escapes, where they 
had sought to find more favorable conditions than in their 
ill-ventilated, overheated apartments. Our hot weather 
began in April this year, and during portions of each 
month following there have been days when the mercury 
reached 90 degrees and upward. It used to be the boast of 
New Yorkers that extreme summer heat in this locality 
was exceptional, but the exceptions are apparently becom- 
ing the rule. A few icebergs mixed in with these hot 
waves would be acceptable. 


THe exposure made recently by The Vigilant of the crim- 
inal career of W. A. Thomas, business manager of The 
Insurance Observer, was very complete and should receive 
the attention of managers of insurance companies. His 
present occupation of libelling, by cartoons and otherwise, 
prominent and honorable insurance men is wholly consistent 
with his past career. Ever since the first issue of his paper 
he has printed the most outrageous cartoons reflecting upon 
President McCall of the New York Life and other man- 
agers; cartoons that were libellous and an outrage upon 
common decency. Mr. McCall has paid no attention to 
them, recognizing the truth of the proverb ** you cannot 
handle pitch without being defiled.’’ As the aim and pur- 
pose of The Observer is to villify and malign leading men 
in the insurance business, the question is ‘* what claim has 
it to the support of insurance companies ?’’ It is main- 
tained by the advertisements of insurance companies, and 
the inference naturally is that those who advertise in it 
approve of that kind of a journal and rejoice in the matter 


it prints. Dothe managers of the life insurance companies, 
who are among its advertisers, endorse these persistent 
attacks upon other managers? If not, why do they not 
withdraw their support from it, and so express their abhor- 
rence of such dastardly work? This is a simple way to 
deal with obnoxious papers. But we are informed that 
some life companies actually purchase and send to their 
agents many copies of this malignant sheet to be circulated 
by them in their competition with the New York Life. 
This is quite as dastardly as is the publication of the attacks, 








7O 


and makes the purchasers a particeps crimiuis in the perpe- 
tration of an offense against good morals and common 
decency. They must like the company they find them- 
selves in after The Vigilant’s exposure of Thomas. 





SEVERAL of the life insurance companies have sent out 
circulars to their policyholders explaining to them what the 
effect upon their policies would be if the free coinage of 
silver on the basis of 16 to 1 idea should be engrafted upon 
our financial system. These circulars show that the obli- 
gations of the companies will be paid in the lawful currency 
of the country—if the present gold standard is maintained, 
they will be paid on a gold basis; if the silver standard is 
adopted, they will be paid on asilver basis. In other words, 
if the free coinage of silver theory is adopted, beneficiaries 
under life insurance policies will receive their pay in a cur- 
rency that is only worth about fifty per cent as much as a 
gold standard currency. Auditor Parks of Colorado, who 
is also Insurance Commissioner, is reported to have said 
that circulars of this character he regards as confessions of 
insolvency on the part of the companies issuing them, and 
he proposes to treat them to a surprise by prohibiting them 
from doing business in Colorado. We shall require better 
evidence than mere newspaper report to convince us that 
Mr. Parks has uttered any such preposterous threat, for we 
have never had reason to regard him as an ass or an idiot. 
Mr. Parks will probably administer the laws of Colorado as 
he finds them and not attempt to make new ones alone and 
unaided in the interest of the free silver men. It is clearly 
the duty of the managers of life insurance companies to 
inform their members regarding anything that is calculated 
to affect their interests, precisely as the managers of bank- 
ing institutions, private bankers and managers of commer- 
cial and industrial enterprises inform their customers. The 
financial question is the vital issue of the hour before the 
people, and it is right and proper that every one should be 
informed as to its effect upon his interests. The present 
political campaign is to be one of education, and informa- 
tion upon financial questions will be sought from every 
source. Insurance men will do their part, and such threats 
as are attributed to Mr. Parks, impossible as they are of 
execution, will have no effect upon them. 





INSURANCE SUPERVISION AND BLACKMAIL. 
URING the past few months Tue Spectator has had 
occasion to comment severely on the raids made or 
attempted to be made upon insurance companies by alleged 
representatives of insurance departments. In all these 
instances the authority given insurance officials to examine 
companies has been grossly abused, and made a vehicle for 
extorting money from the companies. One of the most 
flaring instances of such extortion is related in The West- 
ern Insurance Review. According to that journal, C. H. 
Anderson, ‘‘ Examiner of South Dakota,’’ entered the office 
of the Union Casualty and Surety Company at St. Louis 
and announced his desire to examine the company. He was 
given every facility asked for, and the office force placed 
M., and at half 


at his disposal. He came at 10 o’clock a 
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past 12 announced the examination complete, i hereupon 
rendering a bill as follows: 
Union Casualty and Surety Company 
To C. H. Anderson, Examine: 

For examination of company as per letter of authority attached 

Two Hundred and Sixty-nine Dollars. 
Eight days at $20 per diem 
Railway fare : . 64.0 
Hotel ee apie . ‘ — 32.0 


13.00 


- + 9160.0 


Sleeper. . 
F 9209.00 
Received payment, 
C. H. ANDERSON, 
Examiner of Sout 


(Signed) 
Dakota. 

y by the 
eight days 


The actual time spent in the office of the compan 
examiner was about three hours; to make up the 
he must have charged for the time consumed in th 
from Pierre to St. Louis and return, in addition 1 
way fare, etc. But the idea that he could mak: 
nation of that company in three hours that w 
South Dakota that it is a solvent, 
It would tak« 


journey 
) his rail- 
i exami- 
| satisfy 
the residents of trust. 
worthy company, is an absurdity. consider- 
ably more time than is charged for to make an examination 
of the company that would amount to anything at all. The 
probability is that Mr. Anderson was making a trip to the 
purse, the 


with the 


East and needed money for his expenses. Of 

company had to pay the bill or get into troub! 
South Dakota Department and probably lose its business in 
that State. Mr. Anderson has acquired an 
reputation for *‘ examinations’’ of this characte: 


unenviable 
whereby 
insurance supervision and the Department of South Dakota 
in particular is brought in deserved disrepute 
This is but one of many instances of a similar nature that 
has occurred in the past few months, and all such are 
h use of 


as not the 


deserving of the severest condemnation. If 
the examiner’s club for purposes of extortion 
official act of a great State, it would be called ** blackmail.” 
The Department of South Dakota made itself offensively 
conspicuous by aiding and abetting Hollingsworth in his 
attempted raid on the Travelers of Hartford, and it is time 
Auditor Hipple called a halt upon the operations 


But several other State department 


his sub- 


ordinates. ive made 
themselves equally obnoxious of late, and the system of 


State supervision of insurance is being rapidly brought into 


disgrace. 

There are times when the careful and thorough examina- 
tion of an insurance company by some competent authority 
becomes necessary in the interests of the public, and also 
But 


actuaries, 


in the interests of insurance. such examinations 
involve the services of experts, untants, 
appraisers, etc., and no company should be ‘cted to 
the expense and annoyance involved in such work without 


there are grave reasons for it. But the fact 
State in the Union has empowered the head of it 


that every 
nsurance 
department to make such examinations at his cliscretion, 
has put a club in the hands of such officials which they can 
use effectively with vindictive malice or for purposes of 
:scrupUu- 


nN 


blackmail. We remember when a notorious and 
lous politician, now dead, held the office of Superint 

Insurance of New York, he sent a letter to several insut- 
ance companies, just before his term expired, announcing 
President McCurdy 


»ndent of 


that he was going to examine them. 










Sday 


Upon 


00.06 
04.00 
32.0 
13.00 
<a. 


1.00 
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of the Mutual Life wrote him one of his scorching letters, 
exposing his p litical blackmailing scheme, and giving him 
would not be admitted to the offices of the 


notice that 
at letter operated as an extinguisher on that 


Mutual. T 
particular official and he went out of office giving odor like 
4 snuffed-out tallow dip. President Batterson has success- 
fully prevented the raid that Hollingsworth contemplated 
upon the Tra velers, and that individual has retired from the 
examination business with sad eyes gazing wistfully upon 
his vanished perquisites. Let us hope that there are other 
managers of insurance companies whose spinal columns are 
sufficiently rigid to enable them to ward off any contem- 
plated ** hold-ups ’’ in the name of insurance supervision. 
Any State oilicer desiring to examine a company should be 
required to show just and reasonable cause for such pro- 
cedure, involving a large expense that has to be paid event- 
ually by the policyholders. When a raid of the Anderson 
type is projected, the company sought to be victimized 
should call in its own State official and let him conduct the 
examination. 

There is to be held, very soon, the annual convention of 
supervising officials, and it might be well for them to take 
some action expressive of their disapproval of the black- 
mailing of insurance companies in the name of State super- 
vision and under the guise of examinations. 





PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON. 
MODIFIED GRADUATION BY INTERPOLATION.—WOOL- 
HOUSE'S FORMULA. 

Tur last lesson described a system of determining inter- 
mediate values of 1 from quinquennial values taken from 
an unadjusted table. By this means through continued 
interpolation a graduated table could be constructed, but it 
would have many of the faults of the ungraduated. The 
eminent English actuary, W. S. B. Woolhouse, who was 
delegated by the Institute of Actuaries and Faculty of 
Actuaries to adjust the H" table, invented a system by 
Which these inequalities could be avoided; and the first 
H" table was accordingly graduated by his system. This 
table was afterward largely displaced by a new H" table 
graduated according to Gompertz’s law and Makeham’s 
formula. The same original adoption of Woolhouse’s 
formula and its displacement by Makeham's may be noted 
in the case of the French tables recently published. 

The basis of Woolhouse’s system is finding the arithmet- 
ical mean between values of 1. determined by the construc- 
tion of five different tables by interpolation from five series 
of quingennial values of 1 from the unadjusted table, thus: 


1, te 


a 
Ee 
ae, Re 
Ete 
‘we MS é 


, 


’ , , 


I, 
ae one 
is? I 


W hen complete tables have been constructed by interpo- 
lation, we will have five different values of 1 for each age, 
which we may Woolhouse’s idea 
is that a very close approximation to the true value may 
be made by adding these and dividing by 5, thus: 


prinaright by Che Spectator Company, 1896. This series of articles, which will be 
in THE SPECTATOR during 1896, will in due time be issued in book form. 
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This would, as the author of the plan remarked, be a 
very laborious and circuitous route; and a shorter one can 
be devised, as follows: 

We have already for our last lesson the general formula 
for interpolating values of 1: 


Zz _ ZAS +2) 4 25-2 | - Zz(5 2), 


1 5 50 . 25 x 50 eT 
lo get the five values of 1, by interpolation it is 
only necessary to make z = —2, —1, 0, 1, and 2, succes- 
sively. Using these values in the formula, we get: 
1 = —.121_, +.841,_, +. 2814, 
] = —.081_,+.961,_, +.121,4, 
i. = ° + 1 + 
I, — ‘Y 121, 4 +.961,,,—.08 1,4, 
1 = +.281,_,+.8414,—.121,4, 
51, = 1, +.961,4,, +.841,4, +. 2814, +.i21,, 
—.08] 4, —.1214, 
+ebh +Hgt.+.00%., +. 181. 
—.081_.— 12], 
For convenience, put 
y=lthy, ,y=Hloth, »=lth, 
yy =lthy, n=latha 1 Hh tle 


Inserting these values in the last equation, it takes the 


form: 
sl, =], +.96 7, +.84 y, +.28 y, +.12 y, 
.08 y, —.12 }y, 
=1, +(y, -.O4y, J+, —, 50 y, ) 
+(.04 y, +.16 y, +.08 y, ) +.12 y, 
.08 y, —-.12 
L+y, + y7,—-04[ (, —,) +40.) 


x 1 


+ 2(y,—y,)+3(,—,) ] 


For further contraction of the expression, put 


[=;—-% S=%—?, 


h=);,—) 
Inserting these for their corresponding values in the last 


44 


equation, we have: 


Adjusted slL_= iv »; + ys (f+4g+2ht3k) 
1+; +7,—0o4 (ft4g + 2h+ 3k) 


Adjusted 1, = - 
5 

Formidable as this appears, it is really merely a little 
complex, while every one of these values can be derived 
from the original unadjusted table by the use of addition, 
subtraction, multiplication and division only, which makes 
it a very simple and easy formula to operate. It is the 
perfection of the principles underlying the plans for grad- 
uation by the graphic system and by differences already 
described; it has been supplanted by Makeham’s because 
the latter alone expresses a law of mortality in itself. 





WE have received from Philadelphia an anonymous communication 
denouncing us for criticising the Guarantors Liability Indemnity Com- 
pany of that city. The fact that the writer does not dare to sign his 
name to the letter is proof that he is a coward, and we will wager that 
he is a thief, with a strong probability of his being an escaped convict. 
He knows our address, although he carefully conceals hisown. Man- 
ager Loper should name his blind puppies. 
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FREE SILVER AND LIFE INSURANCE. 

Actuary W. D. Whiting, during a discussion on the probable effects 
of free silver upon life insurance interests, stated that the difference 
between the threatened 16 to 1 movement and what occurred in 1861 
under the ‘‘ free and unlimited ’’ issue of greenbacks during the war 
was one mainly of degree. At that time the legal tender fell to thirty- 
eight cents as compared with the value of a gold dollar; in the present 
movement it could not fall below about fifty-two cents. 

The life companies, being creditors (on bonds, etc., owned) and 
debtors (on policy obligations) to nearly equal amounts in present 
value, did not materially feel either the depreciation in the legal tender 
or its subsequent appreciation as the resumption of a gold basis was 
approached in 1878. 

On that portion of a company’s assets which are not mere promises 
to pay—such as real estate owned—an apparent gain will be made 
nominally increasing surplus, because this part of assets will be 
quoted at a higher market price in a lower standard of dollars; the 
rest of the assets and all of the liabilities will neither be increased nor 
diminished. 

The place where the rub comes is between income and disburse- 
ments. The income and so much of disbursements as comes under 
the sub-division ‘‘ payments to policyholders’’ does not change, as 

they are stipulated amounts named in the policies or necessarily grow- 
ing out of mortality and interest. But that portion of disbursements 
which comes under the sub-division ‘‘ expenses of management ”’ will 
materially increase, as the cost of supplies, rent, labor, etc., will be 
nearly doubled when quoted in silver dollars. 

The predicament is this. The average income to meet expenses of 
management is about forty per cent of premiums—twenty-six per cent 
from loading and fourteen per cent from interest, mortality and sur- 
render or lapse gains. The present average expense is twenty-five 
per cent, leaving fifteen per cent for dividends or accumulation. ° If 
now expense costs are doubled it is plain that not only must dividends 
disappear, but a serious curtailment of salaries, commissions, etc., 
must ensue. The poor policyholder, however, is the greater sufferer, 
as he has to take his claim in silver dollars after having paid gold 
premiums for a number of years, and loses any further dividends 
besides. 

This discrepancy between loading, etc., and expense did not cut 
much figure between 1861 to 1878 for severalreasons. The percentage 
of loading was then much heavier, as endowments and limited pay- 
ments were hardly known, and the gains from interest mortality and 
lapse were greater. Likewise the expenses of management were con- 
siderably less, and the war brought in an immense increase of new 
business at low cost, which would now be entirely lacking. 

On the other hand, however, in case the gold party should win and 
be able to assure the world that American investments are safe from 
repudiation, the vast amount of capital in Europe, begging for a safe 
three per cent investment, which would again seek our shores, threatens 
our life companies with a much more serious and probable danger than 
anything involved in the present silver craze. Our own interest rates 
have fallen considerably during the last five years in the face of heavy 
withdrawals of capital to Europe, showing conclusively that the bad 
times, so-called, does not materially affect the steady accumulation of 
wealth per capita, and that the low prices are not an evidence of pov- 
erty, but of superabundant wealth resulting from savings and lowered 
cost of production. The return of this withdrawn capital, much of 
which was sent abroad by American owners for safe investment dur- 
ing these troublous times, is bound to force interest rates here down 
to European standards. The companies are between the devil and the 
deep sea—increased expenses on the one hand and decreased interest 
receipts on the other—while competition makes an increase of premium 
rates practically prohibitory. 





The fifth edition of the Handy Guide to Premium Rates, Applica- 
tions and Policies of American Life Insurance Companies will, as 
usual, prove of great value to both the insurer and the insured, since 
it contains tables of rates for policies in general use and forms of pol- 
icies issued by the life companies and the conditions bearing upon 
them.— Zhe Standard. 












NEW YORK SURVEYS. 


THE movement to abolish the bulletins of the Tariff A 
favored by the brokers, who now complain that as soon ; 


OClation js 


it is knowp 
a new rate is out the risk is raided by a dozen brokers. ‘I 
tain brokers who have access to the bulletins and copy tl 


re are cer. 
lists regu. 

property. 
no has the 
in the rate 


larly. They then learn the revised rates and approach 
owner with their bids. All this time the regular broker 
account in charge, may be in utter ignorance of the chang 
and in consequence is astounded to hear from his custom: 
broker has offered tariff policies at a less rate. If, on the other hand, 
the rate has been raised, offers of non-tariff policies are made, and the 
regular broker is harassed because he did not prevent thx 
The sentiment of the companies seems also to favor the n 
it will save demands for trifling return premiums. 
* * * * 
We learn that a stockholder in the Broadway Insura1 Company 
received an offer for his stock from New York parties and wrote to 
the Insurance Commissioner of an adjoining State on 


that a rival 


increase, 
ement, as 


the subject, 
The Commissioner, being a personal friend, referred the inquiry to 


this city and received an answer advising him not to sell, as the parties 


who are endeavoring to purchase the control of the company are liable 
to pay a much higher price before they accomplish their object. 
* * * 


Tue intense heat has almost stopped local business among the offices 
and the dearth of offers is the steady topic. The August expirations 
generally have been ordered, although there are numerous changes 
and reductions. The fall prospects are bound up in the mercantile 
situation, which is affected by the political complications of the times. 
Upon the whole, there is not much to cheer the city unde: 
month. 


riters this 


* * + 
A new broker, who in July ordered the renewals of some dry goods 
policies expiring this month to the amount of about $250,000, amused 


himself returning them to the companies last week. ‘The wonder is 
that he obtained them without an order from the insu as it has 
long been one of the unwritten laws of the trade that no order for 
another broker's policies can be recognized without it is indorsed in 


writing by the owner. 


* * * * 
Tue expected arrival of the head office manager of an English com- 
pany in this country is not supposed to reflect any intended disturb- 


ance of business of the office in the United States, but it is believed 


will eventuate in an expansion of lines as soon as the fr« ve 





i r ques- 
tion is settled. The manager is not only noted for his c: mn in dan- 
gerous times, but for his excessive boldness in pressing business 
under safer conditions of trade. 
K * ok * 
A LIFE insurance solicitor has been canvassing the fire offices for 
business lately and has sent out a circular stating that he can “ offer 
a larger commission than any one else in the business.’ he repre- 
sents an old line company this has a rebate squint and ral of the 


fire underwriters have so construed it. 


* * * * 
THERE are a number of people in this city who believe t the Prus- 
sian government before October will change its base t 1 Ameri- 


ion of the 
s of New 


can life companies and thus pave the way to the rehabili 
Prussian National and Aachen and Munich and open the 
¥ork to the Magdeburg. Some of the persons who are tl 
in the action of Prussia have a well formed idea in thi 
they would like to represent the Magdeburg here, provi 
prevent that company being steered by the German-A1 n. 
* * “ * 


WE learn from The Hartford Post that ‘‘ Henry R. I! 
treasurer of Proctor’s Opera House, has beén appointed 


terested 


s that 





they can 


len, late 
isurer of 


the Columbia theatre in Boston, and will assume the duti his new 
position next week.’’ We presume that we shall next lear ot the 
genial editor upon the stage, executing a skirt dance h all the 
accessories of electric lights, with dress cut low, bare arms . Hay- 
den never surprises us—whatever he does was to have be xpected. 
But perhaps Editor Hayden is not the chap referred t »ve, not- 


withstanding the identity of front names. 


| Zhursday 





s 


- & 


: day 
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CHICAGO SURVEYS. 


Tue stagnation in business continues in conjunction with the oppres- 


sive heat of the past week, the dull thud of a mutual assessment occa- 


sionally relieving the monotony. Vacations are general, principals 
and subordinates alike indulging in outings if for no other reason than 
that there is nothing else to do. ; 

+ * * * 

Cuares I’. Essic of the Mutual Fire of New York has been at Hol- 
land, Mich., attending the nineteenth annual regatta of the Mississippi 
Valley Amateur Rowing Association. As one of the Holland Society 
of Chicago, Holger de Roode was also there last week on the occasion 


of the society's excursion in two private yachts to the Dutch brethren 


in Michigan. 
k * * * 


Fire Marsuat Swenie has been quite busy these days in a branch 
of service much more enjoyable than the usual run of fire fighting. 
Many of the delegates who attended the convention of fire chiefs at 
Salt Lake City stopped over to pay the Chicago department a visit and 
were entertained in befitting style. 

* * * * 

E. G. Hate of the Germania of New York, while averse to affilia- 
tion with established insurance circles, is one who, outside of his own 
business, appreciates the advantages of organization for the promotion 
of civic and social ends. As a member of the board of education Mr. 
Halle has served the community so well and faithfully that his recent 
elevation to its presidency was celebrated by a banquet tendered him 
last week at the Germania club, and of which latter body he was form- 
erly president. Mr. Halle was presented with an ivory gavel mounted 
in silver, and in proposing his health the speaker referred to him as 
‘“‘one who by his rare energy had lifted himself from modest surround- 
ings to one of the highest positions of honor in the gift of the city of 
Chicago.”’ 

* * * 

ANOTHER change has occurred in the agency of George R. Lewis & 
Co., the business being now conducted in the name of Lewis & Parker, 
the firm being composed of George R. Lewis, Charles E. Sheldon (of 
Rockford) and L. H. Parker, representing the Eureka of Cincinnati 
in addition to the companies controlled by Mr. Sheldon. 


* * * * 
Tue redoubtable James A. Thomas of Tennessee is reported to have 
brought suit against the German-American of New York, with which 


company he was formerly connected, and is evidently fearful that the 
assets of the company might melt away during the hot spell, the com- 
plaint praying that ‘‘an attachment be issued and levied on all their 
money, notes, effects and any other attachable property belonging to 
defendant company which may be found in the hands of their agents 
orelsewhere in the jurisdiction of the court.’’ The claim is alleged 
to be $1,804.37. 
* * * * 

Tue little town of Savanna, II1., has followed the example of Chicago 
in “‘ postponing "’ the five per cent advance in rates to meet the two 
per cent tax. And which leads us to remark that the editor of the 
local paper there, The Savanna ‘rimes, is, according to recent utter- 
ances, a foeman quite worthy of the steel pen lately wielded in the 
tax cause by so able an advocate of insurance theories as Judge 
Eugene Cary of this city. The Savanna Times very fairly says: 
“Now if the tax is unjust the law should not be enforced, and it is 
the duty of the companies themselves to contest the law on these 
grounds instead of attempting to foist the attempt upon their patrons 
by exacting exemplary damages from them.”’ 

* * * * 

Tus position of the Savanna journal is virtually the same as that 
advocated in Chicago by as fair-minded and conservative an under- 
writer as W. S. Warren, the resident secretary of the Liverpool and 
London and Globe, and whose views, while at first in a hopeless 
minority, were finally adopted, in effect, by the Chicago Underwriters 
Association as more politic and better adapted to meet the exigencies 
of the situation 

3 K * * * 

T NE attempt to inject into schedule rating a scale of political disa- 

bilities, has generally proven a failure even where temporaily achiev- 
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ing the result aimed for. Analytical chemistry has its limitations and 
the alchemy of rate making should accept political or social conditions 
as a part of the basis, and ‘‘ no further seek their merits to disclose ’’ 
toa curious and unphilosophical public. As the secular editor tells 
us, ‘‘it is the duty of the companies to contest the law if the tax is 
unjust,’’ and beyond this the cure, if any is needed after the experi- 
ence has been garnered, should lie in advancing the selling price of 
the goods without specifically acqv.ainting the purchasers with the 
recondite phenomeaa of a system which is still of very necessity in a 
state of empiricism. 


Notes Among Life Insurance Men. 

Ir now appears that Russell R. Dorr, formerly president of the Life 
Insurance Clearing Company of Si. Paul, is seeking to have the busi- 
ness of the company wound up. The recent examination of the com- 
pany’s affairs at the hands of the commissioners of Ohio, Kentucky 
and Minnesota, resulted in finding the company solvent, though it is 
significantly added that ‘‘if it were a fire company its capital would 
be counted as slightly impaired.’’ It is questionable whether a new 
company writing none but impaired lives can ever be made a perma- 
nent success in this country, and especially since some of the regular 
companies are preparing to meet this public need and the English 
companies quite prepared to accept proposals upon individual risk of 
this nature when specially submitted by correspondence from reput- 
able parties in this country. 


* * * * 

Tue level headed Superintendent Durfee of Illinois has just pub- 
lished his report for 1895 and pays his respects to two of the freaks of 
modern legislation, retaliatory laws and anti-rebate statutes. As to 
the latter he says what might well be applied to all other sumptuary 
legislation: ‘‘ The agent has an inherent right to do with his own 
wages as he desires. Hecan use them for cigar lighters if he so 
chooses, and it is a dangerous precedent to set prescribing his use of 
his own money, the logical sequence being that if you prescribe one 
method in which he shall not use it you may prescribe by law just 
what he shall use it for.”’ 


* * * * 

Tue State Auditor of Colorado, who is e.x-efic’o Insurance Commis- 
sioner, has heretofore been accounted a very sensible official, and it 
is hoped therefore that the recent newspaper reports in respect to his 
“ free silver attentions '’ may be nothing more serious than campaign 
talk. It is alleged. however. that Auditor Parks is making a collec- 
tion ot life insurance company circulars on the silver question and by 
making use of the possibility of misinterpreting the views therein 
expressed will make himself believe that the companies are able to 
pay but fifty cents on the dollar and are consequently in a self-con- 
fessed shape for being bounced from the profitable pastures of Col- 
orado. 

* * * * 

Ir the dispatches from Paris may be trusted, competition in life 
insurance must be regulated in the French republic in about the same 
way as we in these free United States regulate the matter of personal 
rights in relation to rebates. The Mutual Life of New York has been 
fined 25,000 francs by a French court for ‘‘ unfair competition,’’ the 
charge having been brought by one of the leading life companies of 
France. Possibly the course of our anti-rebate paternalism has been 
watched with interest by French life underwriters, and as ‘‘ they do 
these things better in France,’’ the expert Frenchmen have determined 
with ‘‘ze great Shakespeare ’’ that ‘‘ the villainy you teach me I will 
execute, and it shall go hard '’—with les Americains. 

* * * * 

Ir is reported that the late ex-Governor Russell left a policyTof 
$10,000 in a New York life company. It is to be hoped that this sum 
does not represent all of the estate in this case, though it is a lamen- 
table fact that the fortunes of most of our public men are painfully 
meagre, and that their neglect of adequate life insurance as a factor 
peculiarly suited to their circumstances is a constant source of regret 
to their friends. Several of our most distinguished jurists are known 
to have left their families practically penniless, and thus, sadly enough, 
helped to inspire Phelps’ query, ‘‘ Will your widow dress as well as 
your wife ?”’ 












































































CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CORRESPONDENT. | 


The rumor that Hon. T. B. Reed might be selected as referee in the 
anti-rebate compact of the life insurance companies to fill the place 
made vacant by the death of ex-Governor William E. Russell, would 
seem to be not far from absurd, all things considered, and it is 
extremely improbable that Mr. Reed has been even approached 
regarding the matter. In the first place the ‘‘ plum,’’ it would seem, 
is scarcely big enough or “‘ fat’’ enough to attract Mr. Reed, as the 
emolument is something like $2000 only. The duties of the position 
are by no means trivial. When the late ex-Governor Russell was 
referee, he made almost daily trips to the Insurance Department at 
the State House, and Insurance Commissioner Merrill, who is secre- 
tary of the anti-rebate compact, made as frequent visits to the office 
of Referee Russell. It will be necessary for the referee to be in or 
convenient to Boston, that is, if Major Merrill is to continue as secre- 
tary. Speaker Reed will be on 4 stt ni during the presidential 
campaign, and after that he will be in Congress. 

In connection with the above, it is wor th ‘while to state that ex-Gov- 
ernor John D. Long was approached with regard to his accepting the 
position of referee. He declined, stating that he could not afford to 
do so. 

The New England Insurance Exchange has approved the report of 
the committee on lighting and heating apparatus ‘di ag ed ing the use 
of the student lamp put up by the makers of the Welst vach burner ; 
which is a hydro-carbon burner using gasoline. The exchange has 
decided to raise the rate on the hotels at Narragansett Pier, R. I., $1 
on the thousand, because of defective wiring and insulation, and on 
account of the — cts in the fire alarm apparatus 

E. R. Hyatt has been appointed temporary Boston agent of the 
United States Life Insurance Company in place of F. L. Sawyer. 

According to the annual report of the Rhode Island Insurance Com- 
missioner, the risks written during 1895 amounted to $532,169,416, of 
which amount about $415,000 was in factory mutual companies. The 
amount of premiums received was $4,637,044, and the losses amounted 
to $1,162,42 

Benjamin F. Stevens, president of the ‘New England Mutual Life, 
sailed for Europe last Wednesday for a month’s absence. 

The brokerage question referred to in last week's Srecraror is 
attracting a good deal of attention, and will continue to do so until 
the matter is finally settled. The proposition is to increase the brok- 
erage in the congested district of Boston from ten per cent, which is 
the present brokerage, to fifteen per cent, and the Suburban Agents 
Association is supporting this movement very strongly. Certain 
agents do not favor *he advance on the ground that, with present 
rates, the brokers are as well off as they would be if the brokerage 
was fifteen per cent with a lower rate. At the present time, however, 
it seems likely that the advance from ten to fifteen per cent will pre- 
vail. 

Starkweather & Shepley, Providence, R. I., have been appointed 
agents of the Colonial Insurance Company of New York. 

The receiver of the Colonial Mutual Fire Insurance Company of 
Boston has petitioned the Supreme Judicial Court for authority to 
levy an assessment of $40,000 on the policyholders, and the court took 
the matter under advisement. 

The next regular meeting of the New England Insurance Exchange 
will be held on September 12. 

B. B. Whittemore, general agent of the AZtna, is recuperating at 
Tamnorth, N. H. 

Secretary Osborne Howes of the Boston Board of Fire Underwriters 
is sojourning on the coast of Maine. 

The Boston insurance agency firm of Rothery & Perrin has been 
formed, consisting of J. J. E. Rothery and S. P. Perrin. 

Charles W. Holden is aw: Ly inhaling the country air for a change. 

A committee has been appointed by the New England Insurance 

xchange to investigate the adjusting of rates on property exposed 
by railroads. This may be connected with certain acts of the legislat- 
ure last winter. 

The investigations into the condition of the Boston fire department 
begin to take on a new phase, and things are looking serious. Ever 
since the expert examination of the department by electrical engineers, 
the city government has been after Commissioner Russell hot and 
heavy. At first it looked like a case of personal spite against the com- 
missioner on the part of certain members of the city government, but 
it has been disclosed, so it is asserted, that out of some 2000 failures of 
single alarms registered in engine houses only about seventy-five of 
them were reported in the official record. The rest were omitted. 
This covers the period dating from May, 1895. If this is true, surely 
there is a ‘‘ screw loose’’ somewhere. Mayor Quincy has stood rather 
in the position of champion or defender of Commissioner Russell, and 
does to-day, for he has vetoed a ape from the city council unfavor- 
able to Fire Commissioner Russell, though he states that he is willing 
that a thorough investigation should be made. 

The i‘mpire City Fire Insurance Company of New York will, dur- 
ing the present week, be fully admitted to Massaghusetts, and Ellison, 
Coolidge & Co., 3oston, will be the agents of the company. ‘The com- 
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pany, from the midsummer examination by the New Y 
Department, showed a surplus as regards policyhold 
$247,000. 

Forty-three dollars and thirty cents per quarter for $ 
of fifty! Howisthat? This is what a certain life insura: 


is said to be offering here in Massachusetts, and issuing ag: 


that effect. 

Henry B. Pierce, resident secretary and manager of 
Security Insurance Company of New York, will occupy 
89 State street, Boston, on August 15. 

Boston, Mass., August ro. 


THE NORTHWEST. 


[From Our Own CorresroNnvEn’. | 


Brace, Eckstein & Forest were recently appointed St. | 


for the Commonwealth of New York. 
The Concordia Fire of Milwaukee has given its Minne 
to E. I. Pouliot. 


Stevens & Walz of Winona have taken the agency at tha 


the Queen. 
Mr. Linnehan of the Palatine, who was called to Minn: 


death of N. R. Thompson, has spent the last two weeks in 


ing up the affairs of the N. R. Thompson & Co. agency 
business done was extensive and included several of th 
lines, collections had been given poor attention and it 
to collect a large amount of money in order to bala 
between the estate and the companies. Nearly all of 


collected and the agency has been put on a good, soun 


basis. Mr. Linnehan will remain several days longe1 
companies have withdrawn from the agency and it is 
they will stick together. 

Allen Yount has been appointed agent of the North Am« 
ance Company at Lester Prairie, Minn. 

New Whatcom and Fairhaven, Wash., complain that 
criminated against in insurance rates. They are agitatin; 
of securing the passage of a State law regulating insurai 
and rates in their State. 

Frank Murray of Janesville, Minn., has taken the 
Merchants Mutual Insurance Company of Minneapolis 

Chauncey E. Richardson, city clerk of Duluth, spent 
of time this week in the office of the State Insurance ( 
securing data to be used in a fight for lower rates. He 
a number of St. Paul business men relative to the rat 
Paul. A delegation consisting of Chief Black, Alderm 
Albert Harrington of the Boz urd of Trade, a representat 
bers Union and Clerk Richardson will go to Chicago 
hearing before Commission No. 3. 

The Montana Board of Underwriters will meet at Gri 
tember 12. Jt will then be a year old. 

A mutual fire insurance association among farm impl 
is being advocated. 

Grantsburg, Wis., has closed a contract with the Ho 
Engine Company for pumps and chemicals for fire prot 

Spokane, Wash., reports a fire loss of $27,618 for th 
June 30. This is less than $1 per capita of population 

Wilbur S Tupper is said to be slated for the position o! 
ance Commissioner for the State of Minnesota. He 
member of the Northwestern Life Insurance Company of 

Samuel Slemmons, representing the Continental I: 
at Independence, Ia., committed suicide by taking poi 
Business reverses caused the deed. 

The total loss on account of hail in Northern Iowa is | 
$200,000, nearly all covered by insurance. 

The estate of the Western Home Insurance Company 
Ia., is now in a fair way to be settled. Most of the | 
courts is ended, the latest suit to be brought to a succe 
tion being that of George W. Kingsnorth to recover $3 
be due him as money furnished during the time he wa 
the affairs of the company. ‘The action was adjusted « 

Lewis F, Grant, formerly assistant superintendent of 
Insurance Company for Wisconsin, and convicted of 
has been pardoned by Governor Upham. He was sent 
to six months’ imprisonment. 

There were seventy-two fires in Minneapolis during | 
mated loss being $10,568. 

J. C. Pope has secured the agency for the Conti 
Minn. 

Mrs. J. A. Brant, wife of the Minneapolis inspector, bh: 
award from the World’s Fair for fine lace exhibited in 

The Commonwealth of New York has established 
R. M. Tooker, St. Paul. 

F. H. Potts of Minneapolis and George L. Gerry of : 
taken the agency for the Manhattan Life Company of N 
The Chicago Insurance Company has made appli 

ness in the State of Minnesota. 

Barnes Bros. of Minneapolis have taken the agency f 
ian of Edinburgh. 

Judge Elliott of the district court, Minneapolis, has dec 
State insurance tax of two per cent shall be divided « 
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the Merchants and the Underwriters Salvage Corps. The Under- 
writers tried to have the Merchants barred out. An appeal is likely 


to be taken. : ; ; 
The National-Standard of New York has been admitted to do busi- 
> » > 


ness in Minnesota. -P 
Minnearouis, Minn., August 1. 








COPIMUNICATIONS. 





0. N. Lumbert and the Industrial Benefit Association. 


ro THE EDITOR OF THE SPECTATOR. ] 
ment of the closing up of the Industrial Benefit Asso- 





[enclose | 
he vhich led up thereto and my connection therewith, and do so 
fe at tome that you should know the exact situation of affairs 
n relation t I plored matter 
fi one, and in no way colored for the occasion, and is sent 


The staten 
to you that tain a full understanding of the situation, and use such 
fit in making comments upon the results. 


portions there 
Itrust yo lid me justice inthe matter, and not take for granted detri- 


xental news] nts, for Lassure you the enclosed is correct. Thank- 


n pay 
ing you in ad f ny favors you may confer, I desire to remain, 
Very truly yours, O. N. LUMBER1 
WASHINGTON, 1), ¢ \ugust 
MR. LUMBERT’S STATEMEN' 
n, and perhaps on account thereof convey, to the readers 


la wrong idea or impression of the closing up of affairs 
fit Association of Syracuse, N. Y., the methods employed 
hich led up thereto, I will give you a brief but accurate state- 
f my} mnection therewith. 
the above association at the close of 1889, when it had no mem- 
but a charter, and began business on the “ordinary” plan, 
ated thi ut it ai lan industrial or weekly payment business, | 
equests from industrial men who desired positions, and at 
| to embark in the industrial business, although 


associates had any knowledge or experience in that 








‘ iy 
received 


Pt } 
the close of 














neither myself 1 

line 

Prior to the 1 id f 1 myself and associates had loaned to the association 
nearly $21, nd I had the obligations of the association therefor, 
including a ll ts office furniture, books, records, etc 

For the first $ e association I réceived its notes, but the then pres- 
ident disliked t yn his name to the notes even as president of the association, 
and suggested t fferent plan be adopted, which resulted in the counsel 
drawing up l wh by the three notes given were returned to the 
association, and ut made in the nature of a contract against the 
reserve fund, « ng so far as to state that the same “should be paid out of 

i iss ition 





overed that industrial business was an expensive 
I i k and careful management the business 
iddle of 1894, when the association had a 
yvranch alone of more than $2500, but even 
1 ay its fixe ‘de xpenses and death losses, and 
with which to purchase new business 
anch was added to the association and called class 
toeighty years of age on what was known as the share 
ent of the amount collected every two months was 
shares which matured during that two months 
lin accu iting a reserve fund of over $20,000 prior 
rwever, was gradually diminished owing to the heavy 
and 15 : 
ation was not permitted to insure the lives 
competitors, and, as any of them will tell 
are nts of the minors, more than half their 





weekly coll 
then the 

















business. D 4, With the advice of our counsel, we began 
the issuan f infants under section 55 of chapter 690 of 
he laws of 1 nd did understanding that a test case should bs 
made, which w ne,and a decision in favor of the association rendered by 
I of the Court of Appeals, who was then a Supreme 

I s however, was reversed by the General Term, whos 

f lin June of this year by the Court of Appeals. How- 

1 by the insurance of children was more th: 1 offset by 

I which w unusually hard on the class of people who 

| es, a asthe business became more difficult to secure 





Vv prope rtions itely heavier, and toward the latter part of 
b nd with the payment of its claims. although 





t ha luced its expenses, which, however, resulted in a 
decrease in i n its industrial branch. During all this time the expens« 
portion of tl i from class “ B” was transferred to class “ A,” and used 
to assist in | t up, and thereby absorbing to a « ‘rtain extent funds which 
Should proj en used in the bui iding up of class “= 

During the s began to urge the payment of the amount 
loane i by tl it I tried to impress upon their minds the 


Npossibt a certain extent, crippling the association 
























Bu this cx 1, who insisted that something must be donc 
or they w e association to compel it to pay, and as the 
reserve fur \ r, their request seemed no more than proper, 
and to save tl ng association I fins lly made arrangements with 
them to ac pt g ni nt of the $15,500 loaned, together with five years’ 
inter« st tl nd paid them bs regular checks of the association bearing 
Cate Ma, At t t time I had arrangements nearly completed for the 
Md s ciation with some excellent men and plenty of means 
A AKC = Ss t before the arrangements were completed the Court of 
7 savedg ae ly the cz for certain reasons we were led to 
posh pet r of the ; and thereby changed entirely the 
+2 3 taD ig ve had already discovered that an industrial business with- 
whieh free et f chiidren could not be successfully done, and besides 
he al ‘sary to dispose in some manner of all the infantile poli- 
aieine od ss |. Ithen immediately determined that I would close up the 
resulte — d set out to find a place for the business, which 
ul rements with the United States Industrial of New- 
ndu ial business and with the National Capital Life 
for the con hingt » ith which arrangements had already been made 
business of tion of class ‘B’ of the Industrial,” to take the “ordinary 
4 ee \ As soon as the premium, which was due July 1 in class 
been collected ; ee th all the reserve fund and moneys which had 





ree or four weeks, agp menage in all to nearly 
t” receiving the 
ose in class “‘A” receiving such a portion of the 


20,000, Was d { 9 } 
- 4 i among the 1imants, those in class 
amounts d i among he cli ts, the l 
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amounts due them as the money on hand would warrant, nearly all claimants 
receiving something, and in most cases much more than they had paid to the 
association 

This course had been decided upon and carried out, or nearly so, before there 
was any talk of the appointment of a receiver, and I planned to close up the 
affairs of the association without the appointment of a receiver, and at the time 
the receiver was appointec d its affairs were all closed u There were no funds 
left, and the business had all been provided for, and only for the appointment of 
a receiver nearly all of the policies would have been p faced and the members 
protected. But as the receiver and his attorney felt, I suppose, that they were 
entitled to their fees immediately set about stirring up strife ‘and making an 
effort to upset the plans which had been well laid for providing a place for the 
policyholders, and I understand are lavish with words of condemnation for 
myself, but lam perfectly willing to abide by the decision of any committee of 
arbitration or any disinterested referee who may be selected to take evidence as 
to whether or not my course in this matter has been honorable in every respect ; 
and I much prefer the confidence and commendation of those most deeply inter- 
ested in the course I took than the commendation of the receiver and his attorney 
had I taken the opposite course and left the moneys for them to have absorbed 

I contributed more than $5000 in cash to the association, and devoted more than 
five of the best years of m life to its services, and never received anything 
therefrom to speak of in return, and the examiners who put in the month of 
6, in investigating the affairs of the association will, Iam sure, bear me 


June, 18 

out in this statement. I am also on the bonds for claims for over $3000, which are 
in court and liable to be decided against the association, which means that I 
must pay the m. I may have erred in judgment or lacked in ability, or both, but 


my course in all matters perti ining to the association has been governed by 
honorable and conscientious motives, my intentions and expectations being to 
build upa “ey ay permanent institution. Very respectfully, 

0 


SYRACUSE, » July 37. N. LUMBERT. 








Insurance of Infants by Assessment Companies. 
{TO THE EDITOR OF THE SPECTATOR. | 
As your insurance journal seems to be run on independent principles, treating 
every company on its merits, whether under legal reserve stock company or 
mutual, or those under the assessment laws, whether level premium, pure assess- 
ment or fraternal, we would ask you why it is that the New York Insurance 
Department objects to the Industrial Benefit of Syracuse insuring children, and 


why the John Hancock, which is a mutual company, is permitted to do so, 
» children as well 


Is 


there any reason why an assessment association cannot insure 
as a mutual insurance company under the legal reserve laws? 
What is the difference between the foundation principles of assessment 


ind the Friendly Societies of England, where an industrial business is nearly 
ind one or two other 


insur- 


anceé 
all carried on, except in case of the Prudential of London ¢ 
big companies organized under the laws of the Friendly Societies ? 
Thanking you in advance for your reply, we remain, yours truly, W.M.M 
CHICAGO, ILL., July 29 

|The law of the State of New York contemplates the insurance by assessment 
and infants are not competent to become mem- 


companies of “members” only, 
however, permits 


bers of such associations. A generai provision of the law, 


companies to issue to one charged with the maintenance of an infant a renewable 


term policy upon the life of such infant, but the law relating to assessment com- 
panies does not permit such companies to issue policies of this character, the 
court holding that a general provision of the statute cannot be interpreted to 
extend the provisions or privileges of a particular act The Court of Appeals 
has just affirmed this view of the law in the case of The People vs. Industrial 
Benefit Association. The decision has been issued in pamphlet form by Super- 
intendent Pierce. 

The Friendly Societies of England are governed by special acts of Parliament 
that require them to maintain a reserve adequate to provide for their entire 
Assessment companies in this country are not required by 
law to maintain such reserve, but, in some States, must keep a reserve equal to 
the proceeds of one assessment only. To point out all the differences between 

necessitate the publication 


insurance in foree, 


Friendly Societies and assessment companies would 
of the acts of Parliament under which the former operate, for which we have not 


space. They will be found in The Post-Magazine Almanack of London, which 


we can supply for }:1.—-Editor THE SPECTATOR. | 








CASUALTY INSURANCE. 


—-A company has been formed in England to clean, repair, store, 
sell and insure bicycles. 

An omnibus company in London offers free accident insurance as 
an inducement to its patrons. 

—Jackson & Laning of Wilkesbarre, Pa., will represent the New 
England Burglary Insurance Company. 

— Thomas Moore and E. B. Franklin of Scranton, Pa., have been 
appointed general agents for the Central Accident of Pittsburg. 

—It is reported that of the hundred poneee killed and injured in the 
recent railway wreck near Atlantic City, N. J., less than five carried 
accident insurance. 

—A stock casualty company advertises in another column for a desir- 
able person who has had éxperience in employers’ liability and per- 
sonal accident insurance to take the management of a large city 
agency. 

—The Electric Mutual Casualty Association of Scranton, Pa., organ- 
ized a few months ago, is now getting well into active business. The 
association writes boiler, employers’ liability and common carrier's 
liability insurance. Its thee of directors is a strong one, including 
many prominent railroad men. Horace E. Hand is its president, 
while Newton Jackson fills the position of secretary. 

—The Continental Masonic Accident Association of Chicago is 
receiving an exceedingly large volume of business from Michigan and 
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Indiana, the new territory just opened up. Collections were better 
during the month of July and more new business was written than in 
any month in the company’s history. ‘Ihe company has not yet had 
a law suit and up to present date has no unpaid claims. Owing to 
the rapid increase of business larger office room has had to be taken 
and the clerical force increased. 






—The Northern Accident Insurance Company of Glasgow offers to 
insure druggists and chemists against the risks connected with the sale 
of drugs.and dispensing of medicines. The premium is based upon 
the number of persons engaged by the insured in dispensing, the limit 
being sixty cents per head and $2.50 per cent on the amouat to be cov- 
ered. For these rates the Northern will indemnify the insured against 
all loss for damages, and defend all actions brought against him up to 
the amount of limit covered in the policy. 

—According to the report of the Interstate Commerce Commission 
the number of railway employes killed in the United States during the 
year ending June 30, 1895, was 1811, and the number injured was 
25,696. These figures, compared with those of the previous year, 
show a decrease of 12 in number killed, and an increase of 2274 in the 
number injured. The number of passengers killed was 170, the num- 
ber injured 2375. These figures give for the year a decrease of 154 in 
the number killed and 659 in the number injured. The number of 
passengers killed is remarkably small. The smallest number killed 
in any cf the preceding seven years was 286, in 1890. One employe 
was killed for each 433 employed, and one employe was injured for 
each 31 employed. Of the class of employes known as trainmen, that 
is, engineers, firemen, conductors and other employes whose service 
is upon trains, it appears that one was killed for each 155 in service, 
and ‘one injured for each 11 in service. The number of passengers 
carried for each passenger killed during the year was 2,984,832, and 
the number carried for each passenger injured was 213,651. The lia- 
bility of passengers to accidents is better shown in the fact that 71,696,- 
743 passenger miles were accomplished for every passenger killed, and 
5,131,977 passenger miles for every passenger injured. A compara- 
tive statement shows that considerable advance was made during 1895 
in respect to railway casualties. 











NEWS OF THE WEEK. 


Resignation of C. L. Despard. 


C. L. Desparp, manager for the London Assurance Corporation 
(marine branch) for the United States, except the Pacific coast and 
the Chicago agency, has resigned, but the date when his resignation 
will take effect has not yet been fixed. It is understood that the com. 
plications in connection with the $80,000 loss at Brunswick, Ga., had 
some influence in bringing about this change. Marine Manager 
Mackintosh is now here and will probably appoint Mr. Despard’s suc- 
cessor before returning to London. 


The 42tna Life and the Guarantors Liability Indemnity Company. 


Ir is stated that the 42tna Life Insurance Company has notified the 
Guarantors Liability Indemnity Company to cease issuing advertising 
literature in which the ‘combined assets and net surplus of the two 
companies are given as protection to policyholders. Some time ago 
the Guarantors made a contract with the tna by which all the per- 
sonal accident business secured by agents of the former company was 
to be reinsured in the latter. The circulars issued by the Guarantors 
after this deal was made stated that accident'policyholders would be 
secured by over $45,000,000 assets, and $7,000,000 surplus. It is 
alleged the Guarantors’ agenis took advantage of this and stated to 
policyholders of the 42tna that by paying the same premium and hav- 
ing issued to them the same form of policy, they could secure double 
protection by taking the Guarantors-42tna combined arrangement. 
Etna agents began to set up quite a howl, saying that the Guaran- 
tors’ agents were securing many of their renewals of personal accident 

olicies. It is said that the management of the Guarantors has been 
instructed by the 4®tna to recall the circular advertisements in ques- 
tion and also to prohibit its agents from making use of the argument 
of the combination to secure business.—Chicago Inter-Ocean. 








The Illinois Life Report. 

BraprorpD K. Durree, Insurance Superintendent of Illinois, has issued 
the advance sheets of his annual report dealing with the life insurance 
companies operating in that State. In the text he deals with the gain 
and loss exhibit, reciprocity laws, twisting, padding, rebating, tontine 
surplus, lower interest rates and the issuing of policies which carry 
the first year term insurance only. We make the following excerpts: 

The information elicited by this exhibit (gain and loss) is of a highly 
valuable character, valuable alike to the insured, the supervising 
official and the managers of companies. It is of exceeding importance 
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to all of them to know the relation between the actual expenses of opp. 
ducting the business and the margin for expenses figured on the pe 
premiums, the actual interest earned and the assumed interest, th. 
mortality experienced and the assumed mortality, the surrender valyg 
given and the reserves on surrender policies, the dividends made ty 
policyholders and the gains properly available therefor. These item; 
are presented by the exhibits in a form not heretofore furnisheq_ 
readily available for comparison and easily understood. Facts sych 
as these in this ferm furnished and made known will undoubtedly give 
to policyholders better information concerning the company in which 
they are insured, and mure confidence in companies which show 
unmistakably that they are managed in the interest of the insured ang 
not for the glory of the management itself, and will lead to better anq 
more economical methods on the part of managers of companies and 
more intelligent supervision by insurance officials. 

So-called reciprocal laws have crept among the statutes of the sey. 
eral States. They are in no sense reciprocal, but on the contrary, 
continual source of irritation. No benefit accrues from them, either 
to the companies or to the insured; they are retaliatory in every sense, 
and are a relic of barbarism. Such laws may have their use in time 
of war, but not in peace. They are a menace to the best interests of 
the people; a drag upon the commercial freedom that should exist 
between the States; an armed truce, concealing a threat of war upon 
the rights of trade. Because onerous exactions were placed upon cer- 
tain life companies in foreign territory, when such companies should 
not have intrude in the first place, and because the retaliatory law of 
a certain State did not exactly provide for the unforeseen contingency, 
we find the general assembly of a great commonwealth, with incon- 
siderate hate, declaring commercial war upon the fire companies from 
foreign territory, innocent of offense, and, in fact, engaged in an 
entirely different line of business. Heretofore it has been the theory 
that reciprocal laws should be applied only to companies in the same 


class of business. ‘‘ You sha‘n’t play in our back yard "’ is the essence 
of such puerile legislation. All so-called reciprocity laws should be 
repealed, and the only criterion applied to the admission of insurance 


companies to any State, should be solvency, honesty of management 
and ability to comply with their contracts. The great State of Illinois 
should set a worthy example in the repeal of all such so-called recip- 
rocity laws and relieve its people of the additional heavy burden in 
cost of insurance that they entail. 

That rebating is one of the evils under which life insurance is strug- 
gling is very evident to this Department, but the making of a vicarious 
sacrifice of the agent and letting the guilty promoters of the situation 
go scot free is not just; when a sacrifice 1s required Isaac must be 
saved and an innocent animal rummaging in the brush for its daily food 
laid upon the altar. The agent has an inherent right to do with his 
own wagesashedesires. He can use it asa cigar lighter if he chooses, 
and it is a dangerous precedent to set prescribing his use of his own 
funds, the logical sequence being that if you prescribe one method in 
which he shall not use it you may prescribe by law just what he shall 
use it for. It is time that the facts of the situation should be realized 
and the cause for rebating eliminated. Bonuses and excessive com- 
missions on new business can lead to but one result; they have evolved 
the twister or poacher and are responsible for rebati The best 
agent is deemed by some managers the one who is most successful in 
poaching on his neighbors’ preserves instead of hunting for wild game. 
The evil cannot be cured by legal cataplasms nor putting a ball and 
chain on the legsof the agent. Thecure lies with the managers them- 
selves, and there are indications that it will be applied, if necessary, 
by legislation. 

This Department must again cal! attention to the tendency toward 
lower interest rates, and the necessity of meeting the situation by 4 
lower basic interest rate in computing reserves. It would seem that 
the situation might be met by adopting a three per cent rate for the 
reserves on new business only, to take effect in the near future, say 
in January, 1900. 

This Department is inclined to look with disfavor uj 
that class of policies which call for the regular level pre: 
ing to the kind of policy issued, but stipulating that fo 
the policy shall be considered term insurance, and a r¢ 
term insurance only maintained, the reserves for subse 
be computed according to the kind of policy issued, but for age one 
year older and for a term one year less. The reserve maintained on 
these policies is to be accumulated out of the second and subsequent 
year’s premium. ‘The serious objection is the using of that portion of 
the first year’s premium in excess of mortality requirements for swelt- 
ing expenses in excess of the regularloading. It is an ingenious wa) 
of acquiring a fund to be used for the payment of excessive commis 
sions and perhaps unnecessary expenses, and should be discou! aged as 
not being 1n the interest of the policyholder nor compat Whenever 
the automatic principle of surrender values shall come to be applied 
such policies will become a burden upon the persistent policyholder. 
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The eleventh annual edition of ‘‘ The Handbook of Life and Acci- 
dent Insurance on the Assessment Plan,” issued by The Spectator 
Company, is the most complete work of the kind published and is 
invaluable to those desiring ready and accurate info 
that line.— 77mes-Herald, Chicago. 


ition along 





ne & 


— 


August 13, 1896] 


COMPANIES AND AGENTS. 


The New York and Brooklyn Fire Underwriters. 
ment as of July 21, 1896, has been issued by the New York 
e Underwriters, of which Walter Selvage is general man- 

The assets consist of $50,000 deposited by the sub- 
se National bank, New York, and the Bank of Amity- 
ville, Amityville, N. Y., together with other cash on hand and in banks, 
$7525; net premiums in course of collection, $21,401; total, $78,926. The 
liavilities comprise $4450 for unadjusted losses, and $15,891 for reinsurance 
reserve. surplus to policyholders is $58,585. 

This Lloyds has the respect and contidence of those familiar with its 
management and » character and standing of its subscribers to such an 
extent that financial institutions located in the county in which most of 
the subscribers reside, and which should be well qualified to judge of their 
standing, have written letters expressing their confidence in the New 
York and Brooklyn Fire Underwriters. Among these are the Riverhead 
(N. Y. ) Savin bank and the Sag Harbor (N. Y.) Savings bank, which 
accept the policies of this Lloyds as collateral security on loans. Mr. Sel- 
highly gratified with the degree of success which has 
lagement. 
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Companies and Agents. 


A. C. Collins, formerly secretary of the Firemens Insurance Company of 
Chicago, is now engaged in the conduct of a promising new agency in 
‘The Temple." He represents the following: National of Allegheny, 
German of Pittsburg, Manufacturers and Merchants of Pittsburg and 
Agricultural of Watertown. 

C. $. Ingalls & Co. is the style of anew brokerage firm at Chicago domi- 
ciledin‘ The Temple.’’ C. 5S. Ingalls and William E. Gunn compose the 
firm. Elsewhere in this issue they invite the attention of agents and brok- 
ers to their superior facilities for handling business. 

The Chicago Insurance Company will have its capital increased to $200,- 
ooo by January 1, when it purposes entering the State of New York, and 
the majority of the middle Western States. It will make its main bid for 
business in the West. Manager Maitland is doing good work in the fire 
branch. 

A. C. Stocker & Co., The Temple, Chicago, composed of A. C. Stocker 
and A. C. Carpenter, is a successful brokerage firm which confines its busi- 
ness to sprinkled risks, dealing direct with the insured in every instance. 
Mr. Carpenter was formerly with the General Fire Extinguisher Company. 

The Merchants National Insurance Company of Chicago, authorized 
capital $100 and with offices in the New York Life building, is now 
ready for business. The following are its officers: President, Frederick 
A. Bishop; vice-president, J. Aaron Adams; secretary and general man- 
ager, Clinton Weeks. It ‘s the purpose of Manager Weeks to write small 
lines ($1500 sai the maximum) on mercantile and manufacturing 
tisks. The company will appoint no agents, but do all its business direct. 
Clinton Weeks will be recognized as the Western manager of the Norwood 
Insurance Company and Columbia Lloyds. It is fair to presume from his 
past record that he wili achieve further success in his new undertaking. 
rhe company is to be conducted on a twenty per cent expense rate. With 
good judgment displayed in the acceptance of business and a normal 
experience the 
lish a surplus. 


1 to be 


remaining eighty per cent should pay all losses and estab- 
Agents and brokers are invited to correspond. T. E. P. 








MERE MENTION. 


Life Insurance Notes. 


—Denis Beh Pittsburg agent of the Equitable Life, died of apoplexy 
on the rst inst ; 

—Vice-President obert P. 
Philadelphia is 

—Valery Tr 
and secretary 
July 30. 

—By the death of 
policyholders 
in that year 


( Field of the Security Trust 1 ad of 
nding a well-earned vacation at Watch Hill, R. I. 

iu, agent of the Phoenix Mutual Life at Nashville, Tenn., 
the Tennessee Association of Life Underwriters, died 


Jacob B. Bacon of New York city the Mutual Life’s 
1844 are reduced to seventeen out of the 586 that entered 


; a ommissi ner Be tts of Connecticut has revoked the license of the Inter- 
ational Frat: i Alliance in that State, claiming that it is not a fraternal 
organization 
—T. A. Cary, J. W. 
delegates sel: 
Underwriters 
—The Hon 
admitted to ©) 
Offices at Cley 
—Commissi 
Officers, exc ept t 
republican convent 
—The Bank 
N. Ferree Lig 


) Grav es, Blair Bamster and F. W. Danner are the 
| by Virginia to attend the National Association of Life 


urity Life Association of Saginaw, Mich., has been 
_ 8. C. Rosenberg will have charge of the State, with 
Fricke of Wisconsin shared with the other existing State 
governor, in a renomination by acclamation at the 
ion last week. 
| Merchants Life Association ot Chicago has appointed 
rof Philadelphia general agent for Eastern Pennsylvania 
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and W. W. Pipes of Pittsburg general agent for the Western portion of the 
same State. 

—Four insurance companies are investigating the death of Dr. John J. 
Poore of Monroe, Ga., who died on July 12 with $50,000 of life insurance, 
although he had but a small practice. ' 

—John M. Holcombe, vice-president of the Phoenix Mutual Life of Hart- 
ford, has been elected president of the Fidelity company of that city, suc- 
ceeding E. A. Stedman, who retires from active business. 


—The secretary of the Brooklyn Life, George F. Hadley, is entitled to 
congratulations on the fact that his six-year-old son has fully recovered 
from the effects of a narrow escape from drowning. 

—The Connecticut grand lodge of Odd Fellows has awarded the Odd Fel- 
lows Mutual Aid Association of that State permission to solicit insurance 
in open lodge. ‘The association was established in 1867. 


—German life insurance companies wrote $130,000,000 of new business in 
1895, being the largest amount ever placed on the books in one year. The 
amount in force is now $1,375,000,000, a gain of $75,000,000 in the year. 


—The State Insurance Company of Philadelphia, which has recently been 
reorganized with the object of writing fire insurance, has reinsured the life 
risks assumed by it since September last in the Iowa Life Insurasce Com- 
pany. 

—H. W. Montgomery, district manager of the New York Life at Scran- 
ton, Pa., is doing extremely well for that company. He was appointed in 
March to the control of four counties and is securing a first-class line of 
business monthly and making continuous increases. 


—The Chattanooga Association of Life Underwriters will be represented 
at Washington in October next by B. D. Haines, C. Biese, W. M. 
Bearden, M. B. Ochs and R. C. Thompson, delegates; H. B. Graves, C. W. 
Olsen, F. W. Smallman, M. E. Ridley and S. N. Ford, alternates. 


— Members of the Knights of Sobriety, Fidelity and Integrity of Syracuse 
are objecting to the award of seventeen per cent on the face of their seven 
year endowment certificates. The order has issued no endowment certifi- 
cates since 1892, confining its operations to accident, sickness and life 
insurance. 

—‘' Major Scofield,’’ says Bowles, *‘ receives two great honors, nomina- 
tion for governor by the republican party of the State of Wisconsin, and 
a $50,000 membership in the world’s greatest financial corporation, the 
Mutual Life Insurance Company of New York."—A/i/waukee Journal. 
‘* Bowles " is the general agent at Milwaukee of the Mutual Life. 

—The fifth edition of The Spectator Company s excellent ‘‘ Handy Guide 
to Premium Rates, Applications and Policies of American Life Insurance 
Companies," has been issued, also a supplement containing the new forms 
of policies of the Equitable, New York Life and other companies. We 
have often commended this work and do so with gratification again.— 
Weekly Underwriter. 

—A farm out West, says James T. Phelps, isn’t what Kidder, Peabody & 
Co. call a lively asset. So with money invested in business ventures. In 
case of death, and most men die some time, there is nothing so good as 
insurance. All who can, should have some. The foregoing is a sample of 
the paragraphs in Life Insurance Sayings, published by The Spectator 
Company at seventy-five cents per copy. 

—The Building Loan Mutual Life Insurance Company of Camden, N. i 
has elected officers as follows: Francis R. Fithian, president; Joseph H. 
Gaskill, John J. Burleigh and George G. Felton, vice-presidents; Harry 
Reeves, secretary and general manager; William J. Bradley, treasurer, and 
E. Ambler Armstrong, counsel. A guarantee fund of $25,0co has been sub- 
scribed by the directors and over $100,000 of insurance has already been 
applied for. 

A man will give all that he has for his life, but it is not to be bought. 
It is his from hour to hour and from day to day only. No lease or bond for 
its continuance one moment. Its value should be protected by insurance; 
else a great loss occurs to associates and dependents. The above, by 
James T. Phelps, is a sample of the style of paragraphs given in Vife 
Insurance Sayings, published by The Spectator Company, price seventy 
five cents per copy. 

—George T. Anthony, Superintendent of Insurance for Kansas, died at 
Topeka on the sth inst. at the age of seventy-two. He was born in May- 
field, N. Y., and when the war broke out was engaged in recruiting. He 
was mustered into the service as captain of artillery, serving until the 
restoration of peace, being breveted major for gallant service in action 
during the closing campaign. After the war he removed to Kansas and 
took up newspaper work and held various federal offices until he was 
elected governor of Kansas in 1876. He was defeated for renomination in 
1878 and afterwards engaged in various occupations until Governor Morrill 
appointed him Superintendent of Insurance to succeed Snider. 


—Albany dispatches announce that Superintendent Pierce has reported 
the United Life Insurance Association of New York to the Attorney- 
General, asking that its affairs be wound up. The association has been 
given opportunity to so adjust its affairs as to avoid such action, but up to 
date has failed todoso. The report of the examination made as of July 23 
showed that the association had actual assets of $2552, actual liabilities, 
$61,585, and contingent liabilities, $119,250. The United Life was organ- 
ized in 1885 as a life and accident association, but ceased writing accident 
insurance some years ago. At the close of 1895 it reported 3395 policies in 
force for $11,221,000. Its officers are: Peter Bowie, president, and 
Pardee, secretary. 

—The fifth annual edition of the “Handy Guide to Premium Rates, 
Applications and Policies of American Life Insurance Companies *’ con- 
tains much valuable information in regard to these companies, together 
with copies of the several new policies issued and rate tabulations up to 
date. It embraces a vast amount of useful information which no agent 
can afford to be without. There is an improvement in the arrangement of 
the volume. The matter pertaining to each individual company ts classed 
by itself in such a manner as to be easily found. The four. per cent valua- 
tion on term policies are given. These tables are of great use and are 
published in this work, we believe, for the first time. These alone are 
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worth, to the practical insurance man, the price of the volume. We 


recommend that an effort be made to place it in n the hands of all first-class 
gents. It is an exceedingly useful wade mecum.—/usurance Register. 

A very enjoyable meeting was he J ‘ the Buffalo branch of the New 
York Life on August 5, when George ‘Pe rkins, the third vice-president, 


and W. B. Moore, inspector of agencies hae the State of New York, gavea 
dinner at the Ellicott club. Howard Tracy Comwell, the agency manager 
at Buffalo, presented a large number of successful agents to the third 
vice-president and covers were laid for thirty-two. Among x those present 
were Charles A. Gridley, Paul B. Hanks, W. A. Robinson, E. “A. Armstrong, 
C. E. Ingham, T. A. B. Norris, Hervey C. Pullman, Charles Stillman, C. 
D. Terry, W. D. Trimble, F. E. Comwell, W. P. Jones, D. T. O'Reilly, A 
W. Smith, P. B. Seymour, F. Simons, Adolph W. Schuler, Edward H. Tay 
lor, J. W. Willis, Caleb Gaffney, James McEntee and Lawrencg Irwell. 

Directors of the recently organized Eastern Mutual Life Insurance 
Company of Camden, N. J., have been elected as foliows: Henry D. Moore, 
Charles H. Mann, Benjamin F. Fowler and Jesse H. Nixon of Haddonfield; 
John R. Fanshawe, Charles J. Cross, Charles Walton, Joseph Taylor and 
George W. Tow nshend of Philadelphia; Edwin L. Seabrooke, J. Leighton 
Westcott, Heuling L — ott, George E. Taylor, Edward Dudley, Maurice 
Rogers, Dr. E. L. B. Godfrey and F. L. Bear of Camden; Chi irles. ]. Adams, 
Charles Evans, Dr. P. J. Marvil, Warren Somers and Joseph Barton of 
Atlantic City; P. P. Baker, Vineland; George Batten, New York; John J. 
Toffey and David Lawrence, Jersey City; L. D. H. Gilmour, Newark; 
Thomas W. Synnott and A. W. Carcey, Wenonah; D. Wilson Moore of Clay- 
ton, and Hamilton Godfrey of Re: ding. Officers have been elected as 
follows: J. H. Nixon, president; E. L. Seabrooke, secretary; Charles H. 
Mann, D. W. Lawrence and John R Fanshawe , vice-presidents; Thomas 
W. Synnott, treasurer; P. J. Marvil, medical director. Executive com- 
mittee: A. I) Moore, T. W. Synnott, J. L. Westcott, C. H. Mann, E. L. 
Seabrooke, Maurice A. Rogers, C. J. Adams. 





Fire Insurance Notes. 
—The National of Allegheny has been admitted to Illinois. 
—A new Omaha, Neb., 
—A dividend of five per cent has been declared by the Norwood of New 
York. 
Dwellings are 
cents for five years 
-The Citizens Mutual Fire and the Security Mutual Fire of Providence, 
kK. I., will cease business. 


company is styled the German Mutual Fire. 


being written in Philadelphia at twelve and one-half 


Two suspicious fires lately occurred in the tenement house 412 West 
Fifty-sixth street, New York. 

L. apR. Jones, attorney for the 
well-earned rest at Lake George 

-T'he American Fire and the Greenwich have been granted new trials 
in the Mississippi indictment cases. 

‘The Manchester has taken the risks of the Transatlantic Fire in Aspen, 
Durango, Leadville and Telluride, Col. 

-The annual convention of fire department and fire patrol chiefs was 
held this week at Salt Lake City, Utah. 

—Premiums in Colorado, Wyoming and New Mexico are reported to be 
increasing, but not in as large ratio as are the losses. 

—At an exhibition of the fire department of Narragansett Pier, R. L., 
twenty-one minutes were required to send in an alarm. 

—Joseph Dumbell of New York has been arrested on a charge of collect- 
mee a } premium for a fire insurance policy which he did not deliver. 

. H. Haight & Co. of New York are reported to be acting as general 
vena for the West of the Jackson Fire and Marine of New Orleans. 

—John Morse, an insurance man of Columbus, O., has been arrested, 
charged with arson and attempting to defraud insurance companies. 

—The companies are now standing their ground in Mississippi as a unit, 
the Phenix having withdrawn from its proposed independent line of action. 

—Our sympathy is extended to Truman W. Eustis of Chicago, assistant 
general agent for the Phenix of Brooklyn, whose mother, Mrs. Ellen Eustis, 
died recently. 

The Louisville, Ky., firm 
and the agency will hereafter be conducted by L. 
name of L. Z. Shallcross & Co. 

—J. F. M. Counce of Sedalia, Mo., who was indicted for arson on the per- 
jured testimony of Sadie Everetts, now sues the Rhode Island Underwriters 
for $25,000 damages for malicious prosecution. 

Otto C. Feldheim, formerly an importer of buttons, etc., in New York, 
was recently arrested at Long Branch, N. J., on anindictment charging him 
with presenting fraudulent claims for insurance. 

—A new ordinance at Galveston, Tex., requires steamers to take certain 
steps to prevent cotton fires, such as having hose and pumps always ready 
for use, applying spark arresters to smoke stacks, etc 

—It is understocd that the Associated Manufacturers Mutual of Brooklyn 
wishes to enter Illinois, but that, as its policies are non-assessable, Super- 
intendent Durfee declines to license it as a mutual company. 

—The Mutual Fire Insurance Company of Terre Haute, Ind., a new com- 
oa is oflicered as follows: President, F. F. Schmidt; vice-president, F 
7’. Bichowsky; secretary, Charles Wittig; treasurer, Max Hoberg. 


New York Fire Lloyds, is taking a 


of Shallcross & Mullen has been dissolved 
Z. Shallcross under the 





—It is reported that Vreeland & Co. of 168 Montague street, Brook- 
lyn, are soliciting business for the Atlas Fire and the Citizens Fire of 
Columbia, S. C., and the Interior Fire of Martinsburg, W. Va. A careful 


inv estigation of these companies should be made by persons iaterested in 
their policies. 

—The books of the United States Mutual Fire of Philadelphia were aud- 
ited as of July 1, 1896, by the well- known New York accountant, S. E. Strick- 
land, and the c company was found to possess assets on that date of $10,376, 
consisting of $3011 cash and $7365 premiums in course of collection. Its 
liabilities, inc luding a re insuranc e reserve of $5913 and losses adjusted 
(since paid) of $655, amounted to $7831, leaving a cash surplus of $2545. In 
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addition the 
surplus to 


held $14,361 of contingent assets 


re any 
This company has 


policy 10olders was $16, yo. 


losses since organization. To Lewis Dixon, the secretar 
credit for guiding the company so successfully. 
-A Tennessee agent who was instructed by the special 


his companies to return the supphes of the Continental 
retain his other companies, sent in the supplies of all his ot 
and kept the Continental. It subsequently appeared that 
not acting in harmony with the methods ot the Kentucky 
board. 

According to The Journal of Commerce and Commer 
fire loss in the United ‘States and Canada in July, 1896, w 
about $50,000 below that of the same month last year and 
less than in July, 1894. The loss forthe first seven months « 
at $72,992,800, considerably less than for the same period 
1894. 





-Brannen & Kellogg of Denver, Co!., the prominent 
agents, have initiated a movement looking to a national 
local agents for the purpose of correcting and preventing a 
constantly creeping into the business. It is proposed to tal 
in this direction at Chicago while the Fire Underwriters A 
Northwest is in sessioninSeptember. Brannen & Kellog; 
business cards, explain what is meant by the free and unlin 
silver at the ratio of 16 to 1. 

The figures intended to represent the Georgia busines 
Mutual Insurance Company of Atlanta in 1895, as presented 
The Insurance Year Book for 1896, Fire and Marine Volun 
to us direct from the Insurance Commissioner's office, but 
theless, to be errone ous. Secretary Mallard of the Geor; 
us that the company’s premiums should have been give 
losses as $2724. This would make the company’s loss rat 
We regret the occurrence of this error and desire to call th 
tion of Year Book subscribers to it. The present officers 
Mutual are: President, R. U. Hardeman; secretary, W. ] 
general counsel, J. B. Stewart. 


—We regret that our Nebraska correspondent, 
showing the fire insurance business done in that 
SrecraTork and The Fire Insurance Year Book, 
with the business done by the home companies. This 
Farmers and Merchants, I.incoln, premiums, $59,882 


in suppl 
otate 
neglected 





$13,200; risks written, $3,490,710; Home Fire, Omaha, pri 
losses incurred, $34,056; risks written, $4,352,322; Omaha F 
$66,111; losses incurred, $28,746; risks written, $3,579,16 
panies, income, $56,716; losses paid, $18,143; risks writt 
Adding the three stock companies’ figures to the totals for t 


companies, the correct totals for all 
Premiums, $1,524,5 losses incurred, 


stock companies 
$786,048; risks writ 





ratio of losses to premiums, 51.5 perce nt. 
ACKNOWLEDGIIENTS. 
The “ Report of the Superintendent of Insurance f 


Canada for the year ended 31st Deceniber, 1895,’’ has beet 
tains, in addition to the text of the re port, abstr: ucts of tl 
the various insurance companies operating in Cana¢ 


-The Flexible Premium System. A Hand-Book for | 
have received a copy of this work from the author, Abb 
in a concise manner with the construction of premium rat 
ance and explains the differences between natural premiur 
and flexible premium insurance. 





The tenth annual issue of the Southern Insurance Dit 
has just been published by Brown & Stanford of New Or 
the towns in thirteen States, giving particulars of fire p1 
supply and premiums and losses, together with a list of th 
place and names of companies represented. 


AUTOMATIC SPRINKLER NOTES. 


Grinnell sprinklers will be placed in the harness facto1 
Gathright at Louisville, Ky 


The new Grinnell equipment in the Rockford Suy 
pany's plant at Rockford, IIl., has been completed 

~The General Fire Extinguisher Company has contra 
sprinklers the plants of the following-named p: irties: Nat 
ister Company, Dayton, O.; Stoddard Manufacturing Comp 
American Oak Leather C omp: any, William Powell Company 
States Bung Company of Cincinnati; Bruton & Condon ( 
Cumberland Presbyterian Publishing Company, Nashvill 
side Cotton Mill and cotton mill of the Knoxville Woolen M 
Tenn.; Sweetwater Woolen Mills, Sweetwater, Tenn. 


AGENCY APPOINTMENTS. 
George F. Love, Buffalo, N. Y., general agent Vermo 
Samuel G. Kennedy, agent for the Helvetia-Swiss at 5 
Heckle & Waterhouse, agents at Newport, Ky., for tl 
Gilbert W. Harris, St. Joseph, Mo., general agent U 
Merritt & Gromme, agents at Denver, Col., for the Lo 
~H. M. Blossom, agent at St. Louis, Mo., for the Vict 


York. 
—A. H. Darrow, sole agent at Chicago for the West« 
Association. 
Harry R. Bush, Louisville, special agent for the Cal 
tucky, Tennessee and Mississippi. 
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Hgencp Wants, Higencp Wants. 
ANTED.—BY AN OLD LINE STOCK CASU- ANTED—A FIRST-CLASS LIFE INSURANCE 


W alty Insurance Company, a General Manager for a large city agency. 
Would prefer a man that has had experience in Employers’ Liability and 


Personal Accident Insurance, 


Address, DE RuyTErR, Supt., care THE SPECTATOR. 


HARRY D. EICHELBERGER, BLAIR BANISTER, 


D. EICHELBERGER & CO., 
H. STATE AGENTS FOR VA. AND W. VA. AND NO. C. 


ACCIDENT. EMPLOYERS’ LIABILITY. 


LIFE, 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


CAN MAKE LIBERAL CONTRACTS WITH GOOD 
| personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 

J. E. HALSTED, Megr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South sth St., PHILADELPHIA. 


UBSTANDARD LIVES, 
FLEMING & KELL, 
271 BroaApwaAy, New York. 
General Managers for New England States, New York, Northern 


New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 








CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis, Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
and Insurance, Personal Accident. Good contracts for good men, Apply immediately to 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 


The best insurance field in the United States. Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 


AROLD V. CLEAVER, 
MANAGER BRANCH OFFICE 

EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BRoADWAY, New York, 

Top commiss paid for surplus lines 


Metropolitan Districts of New York, Philadelphia and Boston. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


llome Lire INsuRANCE Co, OF New York, ‘ 
1016 Union Trust Building, St. Louis,Mo. 


Applications received from the. 





man, capable of producing a good line of business, 
Only those having a thorough knowledge of the business and references as to ability and 
integrity need apply. To the right man a liberal contract will be offered. 
Address, T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co, of New York, 
Albany, N. Y. 


ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region. Must be experienced, Bond required, 
$2,000, 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 
written, and can and will write business, 
Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Building, 
SAN Francisco, CAL, 





LD LINE LIFE INS. AGENTS OF ESTABLISHED 

character and ability can easily increase their income $30 to $100 per 

week at a slight expenditure of time and no interference whatever with their 
regular business. Highest references required. 


Address with references, F. C. B., care THe SrecTaTror, 





N EXPERT INSURANCE BOOKKEEPER 
would like a position with either Life, Casualty, Industrial, Fraternal 
Order or Security Ins. Co. Is capable of taking full charge of office. Can 
furnish best of references, 
Address, F,. C, L. P., care Tig SPECTATOR. 


ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, Wasuincron, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. It is a great seller. Good agents wanted in 


every State. 


VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. Al! agents meet with success writing insurance for the 


Globe. 


We want good agents, 
W. A. WALKER, Secretary. 
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Prominent gents and Brokers. 









Prominent Hgents and Brokers, 





EHM & VAN ®DEINSE, 
and Brokers, 
States, Correspondence solicited. 


INSURANCE AGENTS 


Indianapolis, Ind. Insurance effected in any part of the United 


‘Cane ESTABLISHED 1865. W. C. Benwert, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Surplus lines 


Cuaaces TRevick. 


Special attention given to 


OGSWELL & MURPHY, 


No. 6 West Court STREET, MEMPHIS, TENN. 

General Fire Insurance Agents, Brokers and Adjusters. 

Reliable Insurance written throughout the Southern States. Large lines 
solicited. 

REFERENCES—Menmpuis, TENN. 

Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 

W. N. Wilkerson & Co., Wholesale Druggists: Orgill Bros, & Co., Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 





UFF & WELDON, 
INSURANCE, 


FirE, LIFE AND ACCIDENT. 
Members S. E. Tariff Ass’n 


Room for one or two more Fire Companies. 
4 and 5 PARK BUILDING, JACKSONVILLE, FLA. 


E R. HUNT, 
GENERAL INSURANCE AGENT AND BROKER, 


TELEPHONE 2664. 


417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 


F W. LESTER, 
e INSURANCE, 
82 WILLIAM STREET, NEW YoRK. 


Surplus and General Business Solicited. 


_ & MACINTYRE, 
GENERAL INSURANCE BROKERS, 


ATLANTA, GEORGIA, 


Business increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks. Correspondence with respons- 
ible companies invited. 








L. CASEY, INSURANCE AGENT AND BROKER. 
* The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


M°c**” & CO. 





We have facilities for placing Surplus Lines, on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
BuFFALO, N. Y. 
HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 
H. HAIGHT & COMPANY, 
e NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in NoN-ADMITTED CuMPANIES. 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN’ COMPANIES. REPRESENTED. 


W™ M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 


Phoenix of Hartford. Scottish Union & National. Lion. 
Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA. 











Royal. 


wee & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 


II AND 413 WALNUT STREET, | 
4 


SURPLUS AND OTHER LINES SOLICITED. 


id ADELPHIA, 


wrens A. LISMAN, 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - “ New York. 





ANTED—THE AGENCY OF A RELIABLE NON. 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 
eee: KLEIN, 

3 


4 Fourth Ave., Pittsburgh, Pa, 





AYMOND HAYES, 
GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BOSTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 








AGEN TS 


SHOULD WRITE THE 
ERCHANT & TRAVELERS ACCIDENT 
INSURANCE CO., OF SYRACUSE, N. Y., 
FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address 


B, E, WATSON, Manager, 
P, O. Box 74, Syracuse, N. ¥ 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASS, 








THE 


WASHINGTON 


LIFE INS: CO. 
OF NEW YORK. 


Assets, $14,000,000. 
W-.A. BREWER Ur., President. 





Wy Serrerer MUTUAL FIRE INSURANCE CO. 
532 Walnut Street, Philadelphia, Pa. 


C. R. WANNEMACHER, SecreTAry. 








Correspondence Solicited. Agents Wanted. 
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prominent gents and Brokers at Chicago. 





Unsurance Lawyers. 























C. §. INGALLS Won. E, Gunn. 


C S.INGALLS & CO., FIRE INSURANCE BROKERS, 
. No. 326 The Temple, 184 La Salle Street, Chicago, III. 
Make a specialty of furnishing Policies in Stock Companies on all surplus 


business. Correspondence from agents solicited. 








H Wessex. E. N, Winey. C. P. Jannincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
. Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 87 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE. Writing Large Lines in Standard Stock Companies, on 

Lumber, Grain, Warehouses, 

Sawmills Whiskey, Factories, 

Elevators, Tobacco, Wholesale Stocks 
and all Risks equipped with Automatic Sprinklers, 

Catumer Butcpoie, 189-191 La Satie Street, Cuicaco, Itt. 


Surplus lines placed for Agents. 


Railroads, 
Street Railways, 
Marine Risks, 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230. 18g LA SALLE STREET, CHICAGO, ILL 


Correspondence solicited on surplus lines. Facilities the best. 





Gro. W. MontGomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., * The Temple,”’ Chicago, Ill. Agents for American Ins, 

Co,, Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 
Suretyship. Telephone 303. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 

400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
ee -§ -« << +. «+ 6+ «& $350,000.00 
RESOURCES DECEMBER 31, 1895, . - - : 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


. A. E. STILWELL, President 
CHAS. A, DEAN, Vice-Pres, and Gen'l Man. ote 


Wm, CB , PRINCIPAL AGENCIES. 

Agvet 8 He Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 

Union’ Tee ome Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
tust Bldg., St. Louis; Wm, B. Joyce, General Agent, 26 Merchants National Bank 


uf St. Paul; Jackson & Crahan, Genera Agents, 317. Ernest & Cranmer Block, Denver; 


Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 


0 An Accident Company for Odd Fellows. 25,000 policies written. 
vet $250,000 paid in losses. Active agents wanted everywhere. 


Abpress, H. N. KINGSBURY, Sec’y and Treas. 


W. S. RUGH, Secretary. 











WESTFIELD, MASS. 





OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston ; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phila- 
delphia; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va.. office; Va. Fire & Marine Ins. Co., Richmond, Va.; N C. Home Ins. Co., 
Raleigh, N. C.; National Banks of Raleigh ; Supreme Court Judges of N.C., Hon, A. S. 


Seymour, U. S. Circuit court, New Bern, N. C. 

















S. WINCHESTER, 
° ATTORNEY AND COUNSELLOR-AT-LAW, 
PORTLAND, OREGON, 







SHERLOCK BUILDING, - - - 
Makes a specialty of Insurance Law. 

Practices in all courts. Correspondence solicited, 

References on application. 







HILLIPS & HICKS, 
ATTORNEYS.-AT-LAW, Osukosn, Ws. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : GERMAN Nationat Bank, Geo. CHALLONER’S Sons’ Company, CAMPBELL 
& Cameron Company, Diamonp Matcu Company, AMERICAN MuTuaL 
AccipenT Association, ComMMEeRCIAL Bank, Jonn R, Davis LuMBER 
Comeany, Phillips; Hon, S. A. Cook, Neenah; Hon. Wm, A. Fricke, 
Insurance Commis-ioner, Madison. 


ALDWIN & BALDWIN, 

LAWYERS, 
302 EAST WATER STREET, - - 

REFERENCES: 

Second National Bank, Elmira, N. Y. 

Any Agency or Adjuster in Elmira, N. Y. 

Hon. William T. Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 

Hon, M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


WISCONSIN. 














ELMIRA, N. Y. 


















Eu: C. Woopwarp, Sec. 





Sy.vesTer Legps, Pres. Curnrton K. Harris, Treas. 


HE ATLANTIC MUTUAL FIREINS.CO. 
ATLANTIC City, N. J. INCORPORATED 1894. 
DIRECTORS : 


Sy.ivester Leeps, Real Estate. Col. Erte Pice, Retired. 
L. H. Bewcey, Jeweler. Joun L. Younc, Young & McShea. 
Cuinton K. Harris, Druggist. Ext C. Woopwarp, Secretary. 


Policies Non-assessable. 


















W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 




























Larcest Assets, LarGest INCOME AND LARGEST 
RESERVE OF ANY PLate GLass INSURANCE 







CoMPANY IN THE WoORLD., 
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_ OLDEST MUTUAL 


A A. Suggestion. 


7 CARRY 
Do You ACCIDENT 
INSURANCE? 


Our PERFECTED PoLiciges are NoN-CONTESTABLE. 





Our Price, $4 a Quarter, 





Our Benefits Liberal. 


MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. HERBERT E. STEVENS, Secretary. 


ACCIDENT COMPANY. 


WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE. - - = (HICAGO, ILL 
Plcy x ecnen of note ne. GETS AT SIGHT: 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cor tract ever offered, address, 


E, B, TRUBEY, Sec’y and Gen’l Mgr. 





Star Accident Company 


eetiinaeesandll 
CHICAGO, ILL.. 


Started Business, 1884. 


PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 
1883—-G 260 1888—$45,408 1892—$ 84,423 
188— 1,855 1889— 70,819 1898— 114,131 
1886— 5,265 1890-- 65,383 1894— 71,982 
1887— 24,859 1891— 85,250 1895-72 252.09 








First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 






es 
LL 
$200,000 DEPOSITED FOR THE SECURITY OF POLICY HoLDERs. 


TAR —— we ©), 






Established Nearly 
1884. ~ Ui Eight Millions 
Re-Incorporated ao 7 Insurance 
1894 in Force, 
under the new o@)/ ‘D $205,779.75 
Insurance Law Surplus 
of the over 
State of Illinois. Liabilities, 


Clean, Healthy Business; Modern, Liberal Policies; 

LOW PREMIUM, HIGH COMMISSION: 
THE IDEAL FOR AGENTS AND MANAGERS, 
Exclusive Territory. Address Agency Department, Old Co! 


y Building, 
U NITED STATES BENEVOLENT 
SOCIETY 


OF SAGINAW, MICH. 








Issues the best Accident, Sick and Funeral Benefit Contract 
on earth, 
RELIABLE district managers wanted for New York, PENNsyL- 
VANIA, KENTUCKY and MINNESOTA. 
First-CLass men will find it to their advantage to write 
J. B. PITCHER, Secretary, Sacinaw, E. S. Micu. 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 
SCRANTON, PA. 





Boiler. Employers’ Liability, Common Carriers’ Liability. 


HORACE E. HAND, President. NEWTON JACKSON, s tary 


GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Lous. 


Write for plans, territory, etc, 


selling the 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 


10rH AND CHESTNUT STREETS, PHILADELPHIA, 


ANCHESTER “* 


FIRE ASSURANCE CO. OF ENGLAND. 











U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 
JOHN SHEPHERD, General Agent. JAMES GLEN, { Assistant Managers, 
eS Ss 
D. GARRETT CoO., 
© SPECIAL INSURANCE REPORTS AND COl CTIONS. 
Legitimate claims against Lloyds, Mutuals or Stock Companies ptly collected 
Write us asout CLaims AGAINST BANKERS AND MERCHANTS F, & M. UNDERWRITERS, 
Broapway Lioyps, New York AND CuicaGco Lioyps, SourH AND NokTH AMERICAN 
Lioyps, 


29 LIBERTY STREET, NEW YORK. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS OF 

THE INDIANA, THE VERNON, THE CITIZENS AND THE 

FORT WAYNE INSURANCE CO’S OF INDIANA 











ADDRESS, 





No. 83 and 85 East Market Street, Indianapolis, Ind. 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 













In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers confined the 
damage to a limited area and minimum amount. 

ps . 

These remarkable results have been secured with 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to JO per cent, 


Information z 


has 






a large 






»sals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


and Prope 






THE 


Rmployer’s Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S.STANLEY BROWN, - - 
GEORGE MUNROE ENDICOTT, ° 


Manager f for the United States. 
















General Manager and Secretary. 











Boston, Mass., 





DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YORK. 








UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EstasuisHep 1824. 


UNITED - edge TRUSTEES. 
rR, Esq., New Yo Joun Reprievp, Esq., Hartford, Conn, 
Hon. HENRY C. , ae. Hartford, Conn, 
M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 






ALEXANDER Tay 







ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N.Y. 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 








UNITED STATES TRUSTEES: 
Hon, Francis B, Coouey, Ropney Dennis, Esq. Jno, R. Reprisvp, Esq. 





MARTIN BENNETT, Manager. JAS. H. BREWSTER, Ass’t Manager. 
HARTFORD, CONN. 








NEW YORK AGENTS: COURTNEY & MCCAY, 33 Pine Street. 





The Massachusetts Mutual Accident Association 


INCORPORATED 
under the 
LAWS OF MASSACHUSETTS, 
1883. 








HOME OFFICE, 


131 Devonshire St. 
BOSTON, MASS. 









SPECIAL FEATURES: 
THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents, Correspondence 
solicited. 


G. LEONARD MCcNEILL, Secretary. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. CROSBY BROWN, Esq., New York. 
> GEO. H. WHEELER, Eseg., Chicago. 

\J J. W. DOANE, Esg., Chicago. 

ERSKINE M. PHELPS, Ese , Chicago. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT . 


um | INSURANCE, 








GENERAL LIABILITY 
WORKMEN'S COLLECTIVE 
ELEVATOR AND .... . 
TEAMS 


S. W. PEASE, Resident Manager, 


AGRICULTURAL INSURANCE OO. 


WATERTOWN, N, Y. 


Eastern Department, 
62 OEDAK 8T., NEW YORK. 






Statement, January list, 1896. 
ids scicnccapen -sapeerdbseasiastusceeers $500,000.00 
I no is cdednesionkescouaeeene 2,301,580.54 
Net Surplus to Policyholders ........... 810,172.25 
Net Surplus to Stockholders............ 310,172.25 





This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President, 
H. M. STEVENS, Secretary. 























THE SPECTATOR 





| Z hursday 











INCORPORATED IN 


GERMAN 

44 
INSURANCE COMPANY, 
FREEPORT, 


1865. 





ILL. 


Cash Capital. .ccccvcccccccccccccccccccvcccvessoece eeeeeees $200,000.00 
De ibneseetercsrcabesersveviceenuets ‘eaeogerererea 2,037,214.37 
Net Surplus...... joensen erogeues beiiee@ess pivetdevkennens 775,387.78 
Assets, FANGATY £, TG. rcvesceccevsesess Hiventeneusensene 3,012,602,15 


C. O COLLMAN, President, 
D. B. SCHULTE Treasurer. 


HENRY BAIER, Vice-President, 


WM. TREMBOR. Secretary. 





WANTED 





GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE - - + (CHICAGO, ILL 


Policy a specimen of modern advance, 

All objectionable features eliminated, SELLS AT SIGHT. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 

For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


Has made a gain 
of $6,000,000 each 
year for the last 4 
years, 


The National 
Life is the ONLY 
Company in the 


United States 


Has now in force over 


$30,000,000. 






which has a 
SYSTEM, and 
charges a RATE 








Has resources of 


over $7,000,000. 


Agents desiring to 
trons where their 
be Permanent will apply to the 
National. 


lace their pa- . 
nsurance will under which 
Has a SURPLUS 
over Liabilities on a 
four per cent basis 


of over $1,000,000. 


the under- 

Liberal Contracts and good territory to 
RELIABLE MEN who can command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on TecHNICAL grounds with 
the National. 


average business 
can be Success- 


fully and Per- 


Writes first-class, 

Ordinary and Under- 

average risks 

at rates adequate to 
hazard assumed, 


Correspondence Solicited. 


ALBERT FREEMAN, 
Director of Agencies. 


H.T. BRAMAN, 
Secretary. 


manently 


carried, 














es, 











THE 


PE HDRLIFY AND CASUALTY 


97 TO 103 CEDAR ST., N. Y. CITY. 











) Assets, $2,543,632.59. Surplus, $332,102.33, 
Losses Paid, $6,973,402.39. 















CASUALTY INSURANCE SPECIALTIES: 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 










PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO, F. SEWARD, President, ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD. L. SHAW, Ass’t Secretary. 
¢ 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 






Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 












INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


——) oe 


Statement of United States Branch. 


JANUARY Ist, 1896. 

ASSets, tion vr'lts imerlean Policy Holsers | $7 454,943.00 
Liabilities, . §,253,699.00 
Net Surplus, - $2,201,244.00 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 








A ugust 





ao, 1g THE SPECTATOR 











IS 














MUTUAL RESERVE FUND 
LIFE ASSOCIATION. 


(INCORPORATED) 








It Leads 
Where Others 
Follow. 






EDWARD B. HARPER, Founder. 
FREDERICK A. BURNHAM, President. 


The Motto of the Management is and will 
continue to be: 


= “GOOD WORK AT HONEST COST; TRUE 
ECONOMY AND NOT ITS SHADOW.” 























Fifteen Years Completed. 

















— 6@¢-e&-e-ee- eo. 


wuss [B95 suows 


An Increase in Gross Assets. 
An Increase in Net Surplus. 
= 7 = An Increase in Income. 
waht in skdealcocsoiiae An Increase in Business in Force. 

















Success is the Art of Succeeding. [7] 


DEC. 31, 1895. 





DEC. 31, 1881. 

i609 . . . . . . Number of Policies in Force . .... . 105,878 
$34,552. . . . . . . Income during Year... . . . $5,575,282 
None .. . . . . Death Claims Paid during Year . . . . $4,084,075 
None. . . . . . Reserve or Emergency Fund... . $3,435,026 
$15,616 . 2. « « . . . Gross Assets . ..... . « $5,661,708 
ee + 2 ee 4% "Total Death Claims Paid ... . . $25,000,000 


$7,750,000 . . . . New Business during Year ... . . $69,025,895 
$7,633,000 . . . . INSURANCE IN FORCE... . - $308,659,371 








EXCELLENT POSITIONS OPEN 


in its Agency Department in every Town, City and State, to experienced and successful business 
men, who will find the MUTUAL RESERVE THE VERY BEST ASSOCIATION 
THEY CAN WORK FOR. 


Further information supplied by any of the Managers, General or Special Agents in the United 


ee Cone, Great Britain or he 
































Reaedeae | HOME OFFICE, 305, 307 & 309 Broadway, NEW YORK. Qedwaeade 












r “ ™ 
vi THE 
TIME-TRIED AND FIRE-TESTED, 


rns INSURANCE COMPANY 
OF HARTFORD, CONN. 










































Capital all paid in. piddnnnesennes 
Assets January 1, 1896.....- 


Surplus over all liabilities, including r reinsurance 


_.-.-$2,000,000,00 
weaneee 5,246,519 68 
424,943.41 























D. W. C. SKILTON, President, J. H. MITCHELL, Vice-President 

GEO.H. BURDICK, Secretary. CHAS. E. GALAC A R, 2d Vice-President, 
JOHN B. KNOX, Assistant Secretary. 

H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 

A. F. MAGILL, General Agent Pacific Department, San Francisco, Cal, 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada 















































ROVIDENT SAVINGS LIFE ASSUR- 


ANCE SOCIETY 














WANT GOOD AGENTS 









RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 














29 Broadway, New York. 





WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 













SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENIH AND WYANDOTTE STS. 
CASH CAPITAL, . : . 


RESOURCES DECEMBER 31, 1895, - 








$350,000.00 
492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 



























E. STILWELL, President 
CHAS. A, DEAN, Vice- hen and Gen’l Man. WwW 





- S. RUGH, Secretary. 











PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 86 Wall Street, New York : 
Agent, 608 Home Insurance Bldg. Chicago ; Ruffin A. Smith, General Agent 1004 and 1005 
Union Trust Bldg., St. Louis m. B. Joyce, General Agent, 26 Merchants National Ban 
Bldg.» St. Paul; Jackson & Crahan, General Agents, 317-320 Ernest & Cranmer Block 
. Johnson, General Agent, Little Rock; 





Wm. Bruce Kirkman, General 











, Denver; 
Geo. H. Hill, State Agent, Helena, Mont. 


— VERMONT LIFE INSURANCE CO 
OF BURLINGTON, VT. 
JOHN H. ROBINSON, Presipent, 











CLAYTON R, 





TURRILL, Secretary. 











The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 

The Company is now in its 28th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 


























Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 





















Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 
















Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 


Secretary and General Manager, 





























SPECTATOR 


] 


ASSETS, JANUARY 1, 
wey QUMPLUG, -.- - -- - 


1825. 1895, 


HE PENNSYLVANIA FIRE INS. Co,, 
OF PHILADELPHIA. 





CAPITAL 
ASSETS, January 1, 


$400.000.00 
- $4,461, 323.15 


1896... 


R. DALE BENSON, President. 
Joun L. THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary 
Wo. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 


Cor. Cedar and William St 


W. GARDNER CROWELL, Secretary, 


, New York. 


OF LONDON, ENG. 







NEW YORK, 


MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 





88 Pine Street, = - ~ - New York. 


3E0. W. Bass, Jr., Manager. 


PHENIX 


OF BROOKLYN, N. Y. 


INSURANCE 
COMPANY 





NEW YORK OFFICE, 
47 CEDAR ST. 





ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January ist, 1896. 
Cash Capital. $1,000,000 00 


— u 
Reserves for Insurance in force, etc... 4 - : ‘ 4,191 020.12 
Net Surplus......- ee = a LE 202 5,804.18 
Policyholders’ Surplus. ..... - 3025, 808.13 


Gross Assets... caphies Pee eater er ee aa 7,216 828.5 

SAFETY FUND POLICIES ISSUED. 

e, CONTINENTAL BUILDING, 
NEW YORK, 


Main Offic 46 Cedar St., 
F.C. MOORE, President. HENRY EVANS President. 
EDWARD LANNING, Secreta CYRUS PECK, ' irer 
R, J. TAYLOR, Manager Loss Department. 
J J. McDONALD, General Manager. sl 
GEO, E. KLINE, Assistant to General Manager, Western Department Building, 
Chicago, Ill. 


RESPONSIBLE AGENTS WANTED. 





1860. 


cree FIREMENS INS. CoO., 


PHILADELPHIA, 





— ee 


$ 1,368,629 
159,090 


ROBERT B. BEATH, 


PRESIDENT, 





280 Broadway, New York City. 








»D, J. SWEENY RETARY, 


| Fy hursday 


NORTHERN ASSURANCE COMPANY 

















he 


